
Cardano ecosystem 
& NFTs

Peter Kulhanek

“An ecosystem that is
changing the world for the better”



2

“In our lifetimes, we have seen and experienced many 
surprising moments.

I was there when we went through the dot.com bubble. I 
bought an apartment shortly before the 2008 financial crisis. 
At present, we are going through a COVID-19 pandemic. 

What else awaits us in the coming years?

… I believe that it is the largest decentralized financial and 
economic network in the world with more than 1 billion
users, bringing positive change for many of us… and it‘s
called Cardano!“
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Peter Kulhanek
NFT fan, CEO of Digital Assets Capital s.r.o., DAC fund manager 
and a creative evangelist of cryptographic projects and 
blockchain
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How It‘s All Moving Ahead
Freedom. A word that can mean many things. 20-30 years ago, your car, your house, 
expensive watch, shoes or handbag were synonymous with luxury and social status.
But the world has gradually changed. It's 2021 and we're still going through the COVID-
19 pandemic. The new symbols of social status have become financial freedom, time and 
health.

Many people have realized that being able to move about freely, travel to foreign 
countries or even just be completely free to make life decisions is not necessarily 
guaranteed. The pandemic showed us what it looks like when the borders are closed, or 
what it’s like when freely pursuing the sports you enjoy becomes impossible, and so on.

And the question people have begun asking themselves is, “If I lose my job, or if my 
situation changes dramatically, what other possibilities of income do I have?” In other 
words, what are my other passive incomes? How could I earn a similar amount similar to 
what I earn now doing a side job?

I’ll start investing.

Most people do not get rich working in jobs with average or slightly above-average 
compensation. For 45 years of work, these salaries will enable us to buy a house, a car, 
raise children, and, at the age of 60, repay the mortgage—nothing more—unless we 
inherit significant property from our parents or grandparents, or marry advantageously.

Essentially, the “easiest” way to significantly grow our assets is to invest. Engaging in 
business is another very good option, only it carries with it slightly greater risks of failure 
and costs.

One of my life goals is: To make use of my time—our most precious commodity and 
asset—to do things I enjoy and which give me fulfillment. To be able to create and to act 
on my own ideas, cooperate with other colleagues and teams on projects, services and in 
areas for which we share a curiosity and a passion.

And is that the point of typical employment? No. Most people go to work, to a job that is 
hopefully at least a little interesting, because they need to pay their fixed monthly 
expenses. 

Foreword
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How It‘s All Moving Ahead

Imagine that from tomorrow you no longer receive any money from your regular 

employment to your bank account. 

Nothing will come. But the big fixed costs including mortgages, utilities, food, cars… 
remain. What will you do? Do you ideally have several other sources of income? 
If yes –excellent.
If not – let's work on it.

Typically in vogue today are investment apartments. Their rental generates passive 
income. Another option is dividend shares.
But for these two investments, you already need to have a larger amount of money to be 
able to start earning meaningfully, not just small change. You can also start a business and 
produce products. However, this also entails the need for significant initial capital.

Or you can start an online business and sell your e-books and webinars. But you have a lot 
of competition there and most importantly you will have to sell a great quantity of your 
courses in order to earn something.

And what about combining these possibilities together?

To be able to do business from day one. You don't need a trade. Not even a large amount of 
initial capital. You will operate in the online world, i.e., quickly, without production and 
storage facilities. Your potential revenue is not limited as you take advantage of the 
network effect for your digital products and services. You don't even need to know how to 
program or to understand IT in depth, as collaborators can be found for everything.
And what’s more, in some cases you don't even have to pay them, because they will be 
more interested in having a share in the profits of your project.
You don't even have to worry about growing the platform and network you run your 
business on if you don't want to, because you are sharing it with a large community.

Does this sound too good to be true? 

Your business in new cryptographic ecosystems will not survive without your ideas, 
activities, diligence, ambition, curiosity and work. But you can enter with absolutely 
minimal capital, create valuable products and services, and build new sources of passive 
income for the long run.
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How It‘s All Moving Ahead

What is this book about?

It is a guide. One of the possible ways to build a financial base, and maybe even achieve 
financial freedom. In my view, it is one of the best ways to grow your assets, regardless of 
what you do for a living.

It is about the ecosystem of the future, called Cardano

At the start of 2020, I was finishing my book on XRP. A cryptocurrency that even today 
holds great potential. It was entitled “XRP, The King of Cryptocurrencies, or, Bitcoin Has no 
Reason for Existing”.

At the same time, I invested in XRP in the bear market years, 2018, 2019 and even 2020. 
But still, I kept thinking about other, very promising cryptographic projects.

And then there came a moment when I began to see an even better use of and a future in 
the Cardano project. How it all played out, how at a certain point I significantly changed 
the distribution of my portfolio and, most importantly, why, will all be discussed in the 
course of this book, along with much more.

We’ll take a look at the TOP 10 cryptocurrencies today, compare them with 2020, and 
comment on them.  
At the same time, we’ll discuss passive income, future projects on the Cardano network 
and we’ll try to estimate the price levels of the ADA token, that is, the native 
cryptocurrencies for the Cardano network.  

But we won’t stop there. I’ve invited several very well-known personalities from the 
Cardano family, who are contributing to the expansion of the network through their 
activities, to join the discussion. I ask them 5 questions and we get to hear their reactions 
and responses.  

Few people realize that we are on the threshold of a transformation in financing the needs 
of civilization. That the financial world need not be only about trips to the bank and back. 
That passive income doesn’t need to be limited to dividends on shares or rental income 
from apartments.

Buckle up, it’s going to be a thrilling ride, an adventure.
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How It‘s All Moving Ahead

Who this book is for:  Everyone

This book aims to introduce the Cardano project. What it consists of, what is being 

worked on, what is the possible future. It will provide examples of how to participate in 
and benefit from the ecosystem. 

It clearly explains how everything works and why this network aspires to be one of the 
best blockchain projects of the present and the future.

Both complete beginners as well as experienced users of cryptocurrencies will find this 
book useful. It is intended for investors, entrepreneurs, employees, programmers, 
managers, but also mothers on maternity leave, freelancers and even older, still curious, 
retirees.

It is a guide to finding a community that shares many common values and wants to change 
the world for the better using innovation and technology. Everyone can contribute what 
they know. 

Someone administrates a pool in the Cardano network, while someone else writes articles 
and tweets. Others, meanwhile, creates and codes applications. And someone else 
provides information, like for example through this book.

Cardano is the freedom to participate, share, remain in and contribute to an ecosystem, 
together with millions of other people, while at the same time growing the value of your 
investment.

It can even be a lifestyle. With increasing frequency, I read that some people have quit 
their jobs and have begun devoting themselves to business on the Cardano network full 
time. Will they be successful? Some will be very successful, some less. 

Everyone has a chance. 

Repeatedly.
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How It‘s All Moving Ahead

What are cryptocurrencies, exactly?

The word crypto we associate with mathematical codes. The word currency we

understand – we are familiar with currencies such as the euro or dollar. 

So, a cryptocurrency is a currency supported by mathematical codes. It sounds somewhat
convoluted. Is there any sense to it? 

I own 1 Bitcoin. I have it at my public address, to which I have a private key, so I can send
this Bitcoin or parts of it to another public address of the Bitcoin network. That is all. The
Bitcoin network does practically nothing else, you just exchange records at addresses and 
consume an incredible amount of energy doing it, it's slow and involves a high fee.

That does not make much sense. Yes, you can send Bitcoin to an address anywhere in the
world, there is no bank or third party, you just rely on a pack of miners, mostly from China, 
not to shut down their ASIC machines and your transaction will take place.

For entrepreneurs in an emerging market segment, cryptographic projects and start-ups, 
such inefficient functionality would not be enough.

Nowadays, August 2021, can you take $4,000 and build several business models on a 
Bitcoin network? Can you mine? Not with this small amount. The Bitcoin network allows
only big players to get involved, and only by mining.

This is not a network in which we would want to do business. In addition, it is
technologically obsolete and environmentally harmful. Countries all around the world are 
starting to notice this as well.
On the other hand, we also have a completely unique, emerging ecosystem—Cardano—an
ecosystem that has a lot to offer. And this to entrepreneurs and investors with any large
capital to go into business.

The Cardano network consumes about 0.01% of the electricity consumption of the
Bitcoin network. Native ADA cryptocurrency transactions take place in 20 seconds. 
Anywhere in the world.
Cardano is number one in network decentralization. It has had the most development
activity for many months in a row. It is developed in the Haskell programming language, 
which is used for critical programs at NASA and in the military. But these are technological
advantages – what are the business ones?
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Achieving a passive income by staking in the Cardano network is possible already
starting with just a few ADA tokens.

Yes, that makes a difference. It‘s enough to have just around $500 dollars, and at a price

of two dollars per ADA, we can buy 250 ADA. 

And these can be immediately put to staking with a valuation of 5% annually. We can add 
more coins regularly from each paycheck, and get them earning compound interest. 

We can trade in NFTs – buy advantageously and later sell advantageously. Both in auctions 
and in NFT marketplaces.

We can create our own NFT projects, in an unlimited quantity, repeatedly, and earn ADAs. 

We can vote in the Catalyst program and receive rewards in ADA.

From September 12, 2021, we can already start preparing for integration in DeFi projects, 
liquidity provision and earning other tokens, not just ADA. 

It will even be possible to simultaneously have ADA on staking and provide liquidity, that 
is, profit twice from the same deposit or purchase of ADA. 

What‘s more, you can start doing all the and much more right NOW. 

It’s true.

You don't need to have a lot of capital, you can buy part of the Cardano network at any 
time, benefit from its growth without any activity on your part, and in addition you can 
actively participate in the ecosystem with your ideas, together with the growing millions 
of users.

And as a bonus, if your business idea on the Cardano network succeeds in the Catalyst 
program, you can easily receive a grant for its execution of up to $50,000 in ADA.

In the future, ownership of ADA cryptoassets will be the exclusive province of those with 
vision, knowledge and a first-rate investment portfolio. Put yourself among them. 
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Cardano
How to actually understand the Cardano ecosystem?

What are today's generations, those between the ages of 25-60, typically familiar with? 
Stocks. Bonds.

A company share tells you what part of the company you own, and, corresponding to this, 
you may also have the right to vote, receive information and sometimes even a dividend. A 
frequent opinion of investors who own shares but do not, however, support digital assets, 
is: “If I hold a stock, I know the company has products, profits, employees, buildings, and 
therefore I trust it. There is something real behind it. But cryptocurrency? That's nothing. 
Just numbers in the computer. 1s and 0s.”

You may be surprised by this number: up to 95% ...

Yes, roughly 5% of cryptographic projects make sense and bring something we need and 
can use to our economy and society. Other crypto projects are often just copy-of-copy and 
useless. 95% is a large number.

Cardano is in the 5% of those meaningful and important projects. And now comes the 
main question: “Why?”

Cardano is a network. Worldwide, decentralized. It is not controlled by a single bank or by 
management like Amazon. Its functionality is provided by approximately 2,800 pool 
operators from around the world. By entering the Cardano ecosystem, by purchasing the 
ADA cryptocurrency, you are buying part of a worldwide network. Not one company.
A network has one specificity. It does not grow linearly. But exponentially, if successful. 
This is the so-called network effect.

Cardano is a worldwide network, it is a platform for unlimited variants and many 
applications that can improve people's lives, provide access to business finance, provide 
you with an economic base for your emerging business idea ...

What is Cardano?

12



What is Cardano

Cardano is a network that allows you to trade values, send ADA and exchange it for a 

fiat currency, if needed, with anyone in the world within a few seconds, without banks 
or third parties. 
This is platform on which you can run your business. Sell NFTs (non-fungible tokens), 
program applications for users or just participate in staking and vote in the Catalyst 
program and get rewarded for it. Endless variants of financial products. Digital 
identities. Enterprise. All in an environment we haven't had until now.

But let’s return to network growth. Robert Metcalfe’s law provides one of the best 
explanations. Metcalfe’s law tells us that the value of a network increases with the 
number of users, according to the formula n2.

13

Where n represents the number of 
users of the network.

In the beginning, when we have 
only, say, 10 users, the effect is 
small. But as more users are 
added, the value increases 
exponentially. 

We do not expect every user to 
communicate with everyone else 
on the network, but an increasing 
number of network transactions is 
important.

The more transactions, the more 
ADA the Cardano network 
acquires. Currently, the fee per 
transaction is about 0.17 ADA. The 
network parameters can be 
changed, if its owners vote to do 
so. 
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And why is the number of transactions important? 

The more users a network has, the healthier and more viable it is. We must keep in 
mind that all the products and services that are produced today need users. Nothing
will be produced if there is no demand from users.

In one of my blog posts, I compared the value of the Cardano network and the ADA 
cryptocurrency to the Mona Lisa painting.

14

If no one in the world cared for the painting of Mona Lisa, its 
value would be $0.

Taking inflation into account, it is estimated the current value 
of the painting is $867,000,000 (2021). 

Similarly, if the Cardano network had no users, no one would 
see the necessity of its existence and would not need it, 
making its market capitalization $0.00. 

For this reason, it is very important to monitor whether the 
number of transactions in the network is growing, and 
whether this is due to a growing number of users.

Why should the number of users increase?

Because the network, or also the platform, will effectively allow the creation of new and 
neeeded applications that users will be happy to use, since these bring them benefit, 
profit or enjoyment. Therefore, the teams working on the Cardano network strive to 
bring as many application developers to this platform as possible and to ensure the 
growth of the number of users, transactions and products.

Well, that’s nice, but how can I, the reader of this book, profit from this?
The Cardano network has a native cryptocurrency called ADA. This is a liquid native 
token traded on a large number of crypto exchanges. For example, if I have 1000 ADAs 
and I bought each token for $1, I invested $1,000. If the token price rises to $2 and I 
sell, my profit is 100%. That's just an example. We will go into everything in more 
detail.
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Cardano is a third-generation blockchain.

As to what blockchain technology actually is, there is a vast amount of information 

available online. And you’ve surely already read something about this innovative 
technology.
However, it is worth mentioning the following:
• Bitcoin is a 1st generation blockchain.
• Ethereum is a 2nd generation blockchain.
• Cardano and other new projects are third-generation blockchains. 
• The fourth generation blockchain does not exist yet.

Why is this important? Though the advantage of being first is important in the IT world, it 
may not be decisive for the success of the technology from a long-term perspective (5, 10, 
20 years).
Nokia or Blackberry are frequently mentioned in this context from the point of view of 
mobile phones. At one time, these companies had a big lead, set the direction of 
development and had a huge market share. Over time, however, they were replaced by 
more innovative companies in this segment such as Apple and Samsung.
Something similar can even be expected in the field of cryptographic projects. I specifically 
mention projects, not just cryptocurrencies. Because for the success of these projects and 
networks, what is important is what use cases each technology solves and will solve. 
Merely forwarding tokens on the network, that is, only payments, is not enough for 
worldwide success.
The development of the Cardano network is divided into five main phases:
Phase 1 – Byron: In this phase, the network operates with the basic functions (ADA 
transactions). 
Phase 2 – Shelley: Decentralization of the network, staking, pool operators.
Phase 3 – Goguen: In this phase, the network introduces native tokens, and ADA is no 
longer the only token in the network. The main functionality becomes “Smart contracts”.
Phase 4 – Basho: Increasing the speed of transaction processing, that is, scalability and 
interoperability with other networks.
Phase 5 – Voltaire: Focus on full network administration by ADA owners, i.e., network 
governance. The network is managed by those who own it. Therefore, they have the 
utmost interest in its success given their commitment. Yes, that means you too, if you buy 
ADA, you have the right to decide what will be developed on the network, and how it will 
be administrated, by voting.

15



What is Cardano

We already know what development stages the Cardano project is separated into. 

But how, for example, does so-called consensus on the Cardano network differ from 
Bitcoin consensus? Significantly. The aim here is not to overwhelm you with technical 
terms, without your understanding them.

In the cryptographic world, we differentiate two basic consensus mechanisms:
PoW and PoS.

Network consensus is how a decentralized network agrees on which transaction is correct 
and the order it is recorded in on the network’s blockchain.
Both the above consensus mechanisms can have different variations, but in brief:

PoW or Proof of Work requires miners for the network to function. They have their 
computers running 24/7, which in the Bitcoin network are referred to as the so-called 
ASIC machines. In my view, this consensus is already obsolete due to its huge electricity 
consumption and its inefficiency. There are still proponents of this consensus, however.

PoS or Proof of Stake is built on the principle of a so-called stake in the network, or the 
number of coins in each pool that confirms the transaction. The whole system is much 
more complicated. Nevertheless, the PoS designed for Cardano is called Ouroboros and 
was developed to require many times less electricity to run and at the same time achieve 
the same or better network security than, for example, the PoW of Bitcoin. 
Cardano and PoS detractors, especially BTC maximalists, will always find reason to 
question the security, decentralization, etc. of this consensus. Personally,  and with the 
Cardano project in particular, I think their Ouroboros is one of the most advanced 
consensus mechanisms today, and the polkadot project, for example, has started using it 
for its network as well.

What puts Cardano in first place in the cryptographic world for me is their approach to 
network development, using so-called peer-review. One person will suggest or create 
something and this product or proposal will be evaluated by several other people with 
similar knowledge. At the same time, it is checked mathematically and logically whether 
this proposal will work. And only then will programming begin (formal verification)

This approach is time consuming but qualitatively unrivaled.
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And to give a beautiful example of why code auditing, peer-review, and formal 

functionality checks are needed, let's take a look at the recent THORChain hacker attack. 
(Rune cryptocurrency)

In many cases, developers of competing projects want to quickly deliver something to the 
cryptocurrency market, a new network, functionality, and in their haste, they will skip 
anything that would delay them. This usually involves code verification and quality. And 
that's really not a good idea when it comes to networks that are supposed to be global and 
manage billions of dollars. Ethereum, for example, would often deploy updates with the 
approach: we’ll do a little testing, put it up on the mainnet (main production network) and 
gradually fine-tune and catch bugs as we go along. Again, with a large network having 
large sums traveling through it, this is a bad approach.

17

On the left is the official statement by the 
THORChain group on Twitter in response to the 
hacker attack of July 23, 2021.

It mentions that this was a so-called whitehat
hacker, or a hacker who, though he penetrated 
the code and caused damages, could actually 
have taken a far larger amount and damaged the 
entire network even more. However, the hacker 
did not do this for, let’s say, hacker ethic reasons.

Further, let’s see what specifically this hacker 

said to the developers of this project.

But, you know what the funny part about all this 
is? Many people previously made fun of or 
derided the Cardano project, saying everything 
takes them too long. And suddenly everyone is 
turning to the peer–review approach, and 
auditing, which they scorned before.

Sometimes, being the first doesn’t necessarily 
mean being successful in the long run. 
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Here is the continuation of the statement regarding the attack. That this was a whitehat

hacker is also indicated by his offering to help eliminate security holes in the program and 
asking for remuneration for it. 
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Below is a message from a hacker:

The hacker writes that he could have 
caused even more damage. He found 
multiple critical errors. He requests 
code audits and states that an audit is 
not just something a little extra that’s 
nice to have. Finally, he says code that 
manages 9 figure amounts, or billions, 
should not be rushed. 

What caught my attention on the 
coinmarketcap.com website regarding 
this project, was that there is neither a 
founder nor a project manager. Yes, 
today developers can work remotely on 
IT projects, but this is about finance, not 
just software.

“According to an official representative of 
THORChain, the platform has no CEO, no 
founder and no directors. Instead, the 
further development of the platform is 
organized through Gitlab.”
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Scalability, network updates

A much discussed topic in the crypto-fan community is so-called network scalability. For 

most people, this is a topic of little interest.
Nevertheless, it is an important network feature, and Cardano aims to have up to one 
billion active users by 2025.
As of today (July 16, 2021), no blockchain platform or network has that many users. It is 
an ambitious goal. Personally, I think the number of network users in 2025 will be lower.
In any case, the network will need to be able to process transactions in real time from 
more than 100 million users in the coming years. Cardano currently has a TPS 
(transactions per second) rate of 250-300. This is a decent advantage over Bitcoin which 
has 7 and Ethereum which has 15. However, even this value would not be sufficient.

This is why Cardano is working on a solution called Hydra. 

Hydra will provide essentially unlimited TPS scalability. As we have already said, 
transactions on the network are currently being handled by approximately 2,800 pool 
operators. With Hydra comes the solution allowing up to 1000 TPS to be added with each 
pool in the network. This means that with 1,000 active pools that confirm transactions, we 
get to 1,000,000 TPS (1,000 pools * 1,000 TPS per pool).

With 1m TPS, I can already imagine that the network will be able to handle the 
transaction requirements of an entire civilization. Simply put, anyone in the world will be 
able to use the network without restriction and without the impact of a huge increase in 
transaction fees or network congestion.

HFC – what is it? It is another of the Cardano project’s ingenious solutions. This is a Hard–
Fork Combinator. Simply put, if you need to update the network, for example when 
transitioning between stages, such as moving from Shelley to Goguen, etc., you do not have 
to shut down the network or otherwise affect users. You simply perform the update and 
users aren’t even aware.
HFC is already functioning, and the Hydra solution is being worked on.

Both these solutions move the Cardano project closer to mass adoption, and thereby an 
increase in the value of the network and the ADA cryptocurrency.
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Who is actually behind this whole project? 

Typically, we could start with three companies. But we’ll approach this another way.  

1. Community
I put the Cardano community in first place. They are the supporters of the network, the 
project, the applications and the whole ecosystem. And they are also, simply, supporters of 
the network users and its owners through the ADA cryptocurrency.

Let’s take me as an example ☺. I've been following the Cardano project for years—I don't 
know exactly when I bought the first ADA tokens, but it will now be a long time ago 
already.
By buying ADA, I became an owner of part of the network.
Subsequently, when it became possible, I got involved in staking, thus helping to 
decentralize and secure the network. I participate in discussions on Twitter.
I watch videos from Charles Hoskinson, the Cardano Foundation and others.
I communicate with the Cardano community. I vote in the Catalyst program.
I bought several NFTs from at least six projects running on the Cardano network. We have 
established a DAC fund and part of the investor portfolio is dedicated to ADA and staking 
is set up.
And finally, I also view this book as another contribution to the Cardano ecosystem, which 
can help orient and possibly involve other people in the world of Cardano.
That's why community is so important in the cryptoworld. Without enthusiastic 
supporters, users and developers, it wouldn't work.

2. Cardano Foundation
The Cardano Foundation is a non-profit company based in Switzerland. They are 
responsible for adoption, partnership, growth of the global community, oversight of 
legislative and commercial requirements, and provide general support for blockchain 
technology. https://cardanofoundation.org/

20
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3. EMURGO
EMURGO is one of the founding members of the Cardano Protocol. It handles the 
development, support and development of commercial activities on the Cardano platform, 
including the integration of companies into the ecosystem. It is a profit-oriented company 
with offices in Singapore, Japan, USA, India and Indonesia.
It focuses primarily on finance, supply chain, trade, the Internet of Things, the public 
sector and healthcare https://emurgo.io/

4. IOHK
The founders of this company are Charles Hoskinson and Jeremy Wood. It develops 
cryptocurrencies and blockchain for the academic community, business and even 
governments. 
It has a contract to develop the Cardano platform. https://iohk.io/

Now, let's consider for a moment. Three companies + a highly educated global community 
with a passion for quality and real improvement and availability of services.

This is a very solid basis for the future and prosperity of the network. The vast majority of 
cryptoprojects have nowhere near this level of support. 
In a recent interview with Frederik Gregaard, it was mentioned that the Cardano
foundation has over 900 companies, projects and groups on its list of those interested in 
cooperating with the Cardano project.
That’s a big number. Even if only half of those entities start developing on the network and 
bringing business and users to the network, it is a great success.

Who is Charles Hoskinson?
He is a well-known figure in the world of cryptocurrencies. He is also a businessman and a 
mathematician. He has been interested in Bitcoin since 2011 and even created an 
instructional video on it for Udemy. He is a co-founder of Ethereum, which he left, and in 
2015 he founded the Cardano project.
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If the Cardano project vision has caught your interest, then this is basically a cult video 

from 2017, made by Charles. It is one hour long. It might be a little technical.
But it is significant in one major way – you realize that if the Cardano project succeeds in 
what Charles describes in the video, it will become the number one blockchain platform.

And now we'll jump from 2017, when what Charles presents in the video still only exists 
on paper, to 2021, when most of what he describes has come to fruition. We have a 
network with staking, it is decentralized, we have native tokens, metadata and in addition 
to that, smart contracts. His vision is becoming reality.
This makes the video immortal.
https://www.youtube.com/watch?v=Ja9D0kpksxw

Hey Charles, if this book makes it into your hands, and you’re reading this page, then my 
message is: “Keep doing what you’re doing, or in your own words: If you don’t want to 
make the world a better place, what the heck do you want to do in life?” 

https://www.youtube.com/watch?v=ngvjk2pk9Qo Mortal Combat Theme and 
https://www.youtube.com/watch?v=1k8craCGpgs Journey – Don't Stop Believin‘, perfect 
music to celebrate hard fork Mary, as well as
https://www.youtube.com/watch?v=fLRShJunMwU, a great cyberpunk tune for 
implementing Alonzo and smart contracts … from Charles. 
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Ada and network statistics (valid in September 2021)

Maximum number of ADA coins: 45 000 000 000 ₳
(in circulation approx.. 32,041,069,499 ₳)

Current info: https://coinmarketcap.com/currencies/cardano/ 

Transaction speed: 20 seconds

Number of ADA wallets worldwide: 1 674 344

Transaction cost: 0.17 ₳

Transactions per second (TPS): 250–300 (with the Hydra solution 1 000 000+)

Minimum price: 0.01735 dollars (1 October 2017)

Maximum price: 3.10 dollars (2 September 2021)

Number of delegators: 849 761

Pools with ADA for staking: 2842

Pools, that produce blocks: 2149

Number of native tokens: 900 000+

Number of ADA tokens delegated to staking: 23 252 583 894 ₳

This data is constantly changing. Therefore, to get the latest statistics for the network, I 
recommend the following webpage:

https://adastat.net/
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What is Cardano

Let’s explain a few of the terms used in the above overview. 

The maximum number of ADA tokens is set by the network protocol at 45 billion. 

I've heard opinions that it's too much. And that for that reason, it will be difficult to 

achieve a high market capitalization and value of the Cardano network. 
But once the number of transactions on the network begins to increase rapidly, ADA 
tokens will be locked for DeFi (decentralized finance) liquidity, and additionally, more 
than 70% is delegated to staking, so it is possible that we will see a shortage of ADA on 
exchanges and, of course, price increases.

Just consider this statistic: About 3.6–4% of people worldwide own cryptocurrencies.

The population of the Earth is: 7.88 billion people 
https://www.worldometers.info/world-population/

4% of 7 880 000 000 people is 315 200 000. Let’s say that 300 million people own 
cryptocurrencies. If every one of these people wanted to own ADA and it was split equally 
amongst them, then each of these 300 million people would own just: 106 ₳ (the ₳ symbol 
is the official symbol for ADA).
In total, if all 45 billion were in circulation, each person in our example would own ₳150. 
That's not all that much. Moreover, we’re talking about a maximum of 4% of the 
population. As mass use of both cryptocurrencies and the Cardano network grows, we will 
see, for example, 10-20% of the population owning and using cryptocurrencies. 

Add to that the fact that many current ADA owners have thousands, and often even tens of 
thousands of tokens. That leaves far less ADA left for other investors. 
Currently, the ADA is an inflationary cryptocurrency with an approximate 5.5% annual 
inflation rate, due to staking fees of the same amount. There are 32 billion in circulation 
and a total of 45 billion. That means 13 billion remain for distribution in staking, after 
which the return will depend on transaction fees. This remaining number of ADA tokens, 
13 billion, should mostly be depleted within about 20 years, although the reserve will 
never drop completely to 0.
No destruction or burning of tokens is planned, as we previously saw in the world of BNB 
(the binance coin cryptocurrency from the Binance exchange), nor is there any 
destruction of a small number of tokens during each transaction, like what we know in 
connection with XRP.
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What is Cardano

Number of ADA wallets and number of delegators

The number of wallets tells us how many people have opened an account on the Cardano

network, or, to put it another way, have been assigned a public address with which to 
perform transactions. 

If you have an address on the Cardano network, you can perform transactions and send 
ADA tokens and other native tokens created on this network. And you can also participate 
in staking. By delegating your tokens to a pool of your choice. Below is an example from 
the pool.pm website, and a specific pool called “HUSKY”. We see that 1,268 addresses, i.e., 
potential wallet owners, have delegated tokens to it. A single owner can have multiple 
addresses. The numbers of delegates are constantly changing, as the ADA is not blocked in 
any way during staking and you can change the pool at any time depending on your mood 
or join a friend’s pool, etc.
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What is Cardano

Number of ADA tokens delegated to staking

This is an important metric, providing information about the status of tokens delegated 

to staking in the network. 
At https://www.stakingrewards.com/ there is an overview of cryptocurrency projects 
that allow staking and thus passive income. 
Cardano is currently in first place. The sheet is sorted by the Staked Value column, that is, 
the value of the tokens used for staking. We see that for Cardano, over 70% of all existing 
tokens are delegated to staking. 

In the Reward column, we see the average appreciation for the year, however, these 
figures are not entirely accurate, as, for example, Cardano is shown at 6.37%, but in 
reality, the protocol generates appreciation between 4.5-5.5%. But for orientation 
purposes, this is an interesting overview.
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What is Cardano

Summary of “What is Cardano”

It is a 3rd generation decentralized blockchain platform (We don’t have a 4th generation 

yet). The whole platform is based on theoretical and scientific research. The team 
leverages knowledge from networks such as Bitcoin and Ethereum, but comes up with 
innovations and improvements and addresses scalability, security, efficiency, network 
management and interoperability (interconnection of other networks), all linked to the 
Cardano ecosystem.
Cardano created its own Proof of Stake Consensus, which is called Ouroboros. Its task is to 
ensure that all nodes in the network reach an agreement with respect to the state of the 
network. It is the first protocol that is mathematically proven to be demonstrably secure. 
At the same time, this protocol eliminates the need to use expensive and energy-intensive 
resources, as is the case with Bitcoin.
The key to decentralization is the possibility/ability of the stake, or ADA, owners to 
delegate that stake. And for greater convenience, they delegate their ADA tokens to stake 
pools, which handle production of blocks on the Cardano blockchain, and whose task it is 
to be continuously available online. 
Additionally:

• Cardano is the most decentralized PoS platform in the world, with more than 
2,800 stake pools and 800,000 delegates. This number is constantly changing. 
The number of delegates will increase, while the number of pools will gradually 
slow down due to competition between pools and profitability.

• It has had the most code development activity for many consecutive months. 
The team has scientists, university professors and very experienced colleagues. 

• It makes a point of formal verification and peer-review procedures. That is, 
everything that is to be developed is first verified several times.

• It has one of the fastest-growing communities. The project aims to change the 
world for the better using a technology that will still be here 30 years down the 
road.

• You can find other Cardano statistics here: 
https://datastudio.google.com/u/0/reporting/3136c55b-635e-4f46-8e4b-
b8ab54f2d460/page/k5r9B

Personally, I don't think there will be any other, better Cardano in the future. There 
is only one. Because no one will have the time, appetite, resources, knowledge, and 
money to spend five years inventing, verifying, rewriting, and overall code 
development anymore.
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XRP, ADA, and how time
has moved on...

XRP is the native cryptocurrency of the XRP Ledger network, which is managed by the US 

company, Ripple. 

As you already know, I wrote a book about XRP and Ripple, in which I compared Bitcoin 
vs. XRPs, including their communities, technological aspects and their benefit to our 
society in general. 

Personally, I still believe in Ripple's success in the field of cross-border payments, 
eliminating nostro-vostro accounts and providing liquidity through ODL (On Demand 
Liquidity) solutions. XRP Ledger has been running smoothly since 2012, and the network 
confirms transactions in 4 seconds, with a minimum fee.

All this, plus 500 or more partnerships with companies, banks, etc., still gives XRP a very 
good chance of success. For the increase of its value and need.

I still own a small quantity of XRP tokens. After all, in the book on XRP, I wrote a message 
to the future that when, in 2032, our children ask us what we were doing back at the time 
when XRP was cheap, our answer should be, “I put away a Ledger Nano for you, with at 
least 10 000 XRP and here it is.”

What will all of the cryptoworld look like in 2032? We'll see. It's still 11 years distant from 
2021. What will be the value of XRP then? Will 10,000 XRP be enough to buy a house, a 
car, or only bread? We’ll let ourselves be surprised. We have time.

In 2017, I successfully traded mainly XRP. I made purchases at around $0.15-0.22 per XRP 
token. At its peak at the end of 2017, the value of the XRP went up to $3.80. But then the 
market began to weaken very quickly, because in 2017 this was a crypto bubble 
unsupported by the fundamental need for networks. And in the end, I sold XRP for about 
$1.25. Even so, it was a noteworthy gain. I also traded other cryptocurrencies such as BTC, 
LTC, ETH and several others.

From 2018 to 2020 the cryptocurrency market went in a single direction – down.  

How I Switched from XRP to ADA
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And it was precisely in years like 2018, 2019 and 2020, that it was sensible to 

continuously expand one’s portfolios. The prices of first-rate cryptoprojects could not stay 
down forever. Take the fact that the XRP price went from a peak of around $ 3.8 per token 
to $0.10. This is a massive drop. 

And now let's ask ourselves a question. If XRP is still an interesting cryptocurrency with a 
future, why shift to the Cardano project and the ADA cryptocurrency? 

Over time, I have been wondering whether it is wise to have an investment portfolio of 
cryptoprojects built largely only on XRP. Moreover, just before the end of 2020, Ripple 
entered into a legal dispute with the SEC (Securities and Exchange Commission) in the 
USA. The lawsuit claims that the XRP was sold as a security, which, if acknowledged, 
would have a significant impact on the Ripple solution and the cryptocurrency itself.

So far, the dispute is still ongoing and brings uncertainty to XRP investors. Some 
cryptocurrency exchanges have stopped offering XRP. Maybe they'll relist it once the 
dispute is over.

Gradually, I’ve identified the following characteristics between XRP and ADA, which led 
me to a significant re-balancing of my portfolio in favor of ADA. Let’s have a look:

• For XRP, 100 billion tokens were created. For ADA, 45 billion. Both 
cryptocurrencies are non-inflationary, meaning no new tokens will be created. From 
this it logically follows that if the XRP were at one dollar in a similarly strong market, 
the ADA could be worth two dollars or more, given the smaller number of tokens 
available.

• Ecosystem. Ripple aims to work primarily with banks, financial institutions and to a 
lesser extent with individuals. Cardano is focused on the entire civilization. From 
every individual, even those with few assets, such as users in Africa, to large banks 
and companies on the S&P500 stock index. That is a significantly larger market, 
intended for a far greater number of users, transactions and businesses.

How I Switched from XRP to ADA
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• Competition. One of Ripple’s goals is to replace Swift. Swift, however, has begun to 
protect itself by implementing its own payment system innovations, and it looks like 
the more than 11,000 banks that already use Swift will not be too willing to abandon 
this system. Cardano, on the other hand, does not directly replace a system, but 
brings innovation to the financial and economic world for all. Competition from 
platforms such as Ethereum, Polkadot, Solana, Avalanche, Atom, Algorithm, etc., does 
exist. However, these platforms are no real match for Cardano when it comes to the 
quality of development, the possibilities of future project variants, management and 
governance. Moreover, these competing platforms have never achieved mass 
adoption or integration of a large number of companies.

It may be a little bit of an exaggeration to say that Cardano is creating a new ecosystem of 

applications, tokens, NFTs, exchanges and digital identity that has been lacking up to now. 
Yes, there have been previous attempts, such as the Ethereum network, but the Cardano
vision brings something we do not yet have. 

• Difference in approach. Ripple wants to replace, fight and innovate. Cardano to 
create something we don’t have, focusing on maximum quality and long-term 
sustainability. In addition, Cardano is not facing the drama of a lawsuit from the SEC 
and controversial distribution of tokens to the founders. Primarily, several billion XRPs 
given to Jed McCaleb. In addition, Cardano had its ICO (Initial Coin Offering) in Japan, 
and therefore does not fall under the SEC's decision on security.

• Network protocol. Ripple uses a protocol called XRP Ledger for XRP cryptocurrency. 
The network is decentralized, but not in a way that is fully accommodating to network 
validators. There is no reward for confirming transactions. Ripple believes in the 
premise that if you are using XRP Ledger, it is in your best interest to manage the 
network node, even though you get nothing out of it. That is, at your own expense. 
This may work well for large banks and institutions, but will not be of interest to 
smaller companies or individuals. Cardano, on the other hand, has an advanced 
Ouroboros consensus algorithm and is essentially one of the best staking solutions, 
including a user interface. Everyone can join the network as an SPO (pool operator), 
use their own HW, have a sufficient stake of their own, or delegated stake. The main 
thing is that you get a reward every five days. Throughout the entire year, in the form 
of ADA cryptocurrency. Pool operators can set reward parameters such as percentage 
or fixed amount. Delegators choose the pool and receive a reward of about 4.5-5.5% 
per year from the delegated number of ADA tokens. In addition, they apply compound 
interest. We will talk about other benefits and how it all works in the section on 
staking and passive income.

How I Switched from XRP to ADA
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• Community. Both communities share several similarities. Both the XRP and ADA 
communities are characterized by education, interest in innovative technologies, 
fairness and openness to new developments and change. On the other hand, there are 
also big differences. The ADA community is a fast-growing one. The entire ecosystem 
around Cardano is still growing and the pace of new ADA token owners and interest in 
building business on this network can be expected to accelerate. Cardano is inclusive 
of anyone. It is easy to participate. On the contrary, the XRP community is losing its 
members and interest. The reason is both the declining price of the token and the 
lawsuit, but also the relative unattractiveness of the system due to the lack of staking 
and the governance of the network by the owners themselves. Finally, application 
development and functionalities. Cardano came up with native tokens, NFTs and smart 
contracts on UTxO. It is training 1,500 programmers in the first wave and 2,600 in the 
second on Plutus and Haskell, which are the main programming languages for 
Cardano. With XRP, we are familiar with the Xumm app from Wietse Wind, but then 
there's not much from the community.

• Network Governance. To put this in layman terms, it is the possibility to choose what 
will be created on the network. It means having voting rights based on the number of 
tokens you hold. Being able to get involved and that your participation and voting will 
also be remunerated. Cardano manages the largest DAO (decentralized autonomous 
organization) of all cryptoprojects. What is DAO? The Cardano project regularly runs 
the Catalyst program, in which a financial amount is distributed to selected projects 
based on the votes of ADA owners. XRP has nothing like that.

Simply put: Let’s say you have an idea for a new application on the Cardano network. But 
you need to financially support product development. You register your idea in the 
Catalyst program. Other ideas will be competing against yours. For each cycle, about once 
every 3-4 months, a fund is prepared to distribute the money, in ADA, among the selected 
projects and ideas.

You, as the owner of ADA tokens, can register and vote. Your voice has weight. And those 
projects that receive the most votes will receive a grant from the Cardano Network's 
treasury fund to develop their solutions. 

How I Switched from XRP to ADA
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And now pay attention to this. Everything that gets developed must support the Cardano
ecosystem and help it grow. With each cycle, the budget for Catalyst projects increases. 
Funds flow into the treasury fund in the ADA cryptocurrency, as fees from staking rewards 
plus subsidies. Simply, part of these funds is transferred to the fund from the staking 
process.
In this way, the network ensures addition of users, applications and supports 
administration by its owners. It increases the commitment of all those who are interested 
in the success of the network.

In other words, the protocol and the network are designed to create a decentralized 
autonomous organization among the network owners and it supports itself in growth and 
use cases.

In July 2021, registration and voting took place in Fund 5, where $2,125,000 was 
distributed among the projects. And $297 500 was proportionately distributed to those 
who voted, as reward for voting, based on number of ADA tokens held.
To give you a better idea, in July 2021 the Cardano treasury held ₳500 000 000.

How I Switched from XRP to ADA
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The Cardano Ecosystem

In this chapter, we’ll take a specific, step by step look at how you can very quickly engage 

in the Cardano ecosystem and start benefitting from passive income.

Next, we'll look at specific examples of NFTs, what they might look like, how to acquire 
them, and why they could potentially increase in price, along with other projects linked to 
the ecosystem.

Are you ready?

A minor note: in my experience, passive income from the Cardano ecosystem is one of the 
easiest entry points, with low capital and very easy management.

Many of us are considering buying an investment apartment, perhaps the second or 
third… the goal is passive income and real estate appreciation. But there is another 
alternative, and it may even be more advantageous.

Let's think about it and do the calculations for both variants.

What we are considering is a 2 bedroom + kitchenette apartment in Prague, worth about 
$286,000.
The rent can bring in about $620 per month minus minor repairs.
We want it to be in a new building and we will invest another $10,000 in a new kitchen, 
lights, washing machine, cabinets, blinds…
We have half the funds in cash, and we want to take out a 20-year mortgage of $143,000 
The return on $153,000 of our own invested money is approximately 4.8% per year 
($7,440 per year from rent on $153,000 of our own investment).
The mortgage payment will be approx. $740 per month, so we need additional own 
resources of $120 each month.
The assumption is that in 20 years everything will be repaid and the apartment will be 
worth at least $286,000, but likely more.

Passive Income and the Cardano Ecosystem

35



Disadvantages: finding tenants, rent outages, minor and major repairs, loss of 
employment and inability to make the monthly payment, real estate tax, repayment of 
more than $286,000 due to mortgage interest…

Advantages: we do not need to have $286,000 for the initial investment, the apartment 
mortgage is repaid from the rent, in 20 years we have a property with a probably higher 
value than when we purchased it.

Cardano staking
• We have $153,000 in cash, just like when buying an apartment, and we do not take out 

any loan
• The price of one ADA coin is $2, (price is given as an example)
• We will buy 76,500 units of ADA cryptocurrency (153,000/2)
• We set staking of ADA coins with an average appreciation of 5.5% per year
• Newly acquired coins are credited to our account every 5 days and are directly 

implemented in further staking, and we therefore apply compound interest every 5 
days

• If we calculate the compound interest on 76,500 units of ADA for 20 years at an 
annual interest rate of 5.5% with an annual crediting (in reality it will be every 5 
days), we get approximately 228,300 units of ADA

• We expect that if the Cardano team's vision comes true and the Cardano network 
becomes a global financial and economic network with many millions of transactions 
per day, the value of one ADA coin could reach $20-100. Let's only count on $20 for 20 
years from today

• This means we will have assets totaling 228,300 ADA * $20 = $4,566,000

Disadvantages: the value of the ADA coin will be volatile over time, there is a risk of 
failure of the Cardano project and loss of the ADA value

Advantages: liquidity of the ADA coin – it can be sold on the exchange at any time, we 
have no debt with the bank, we are not managing tenant contracts and not vulnerable to 
lease outages, we are not dependent on the location like we are with real estate, ADA 
value may exceed $20 with network success in 20 years, we pay taxes only on staking fees, 
not on our initial coin purchase (we only pay the tax when we sell), we are investing in 
today's most innovative technological, financial and economic areas, in the future it will be 
possible to pay in ADA directly for services and products – i.e., we are not dependent on 
conversion to fiat currency…

Passive Income and the Cardano Ecosystem
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We take a risk with every investment. From today's investor point of view, apartments 

are quite high in price. Like stocks and cryptocurrencies. Price corrections can be 
expected on all assets.

But in the twenty-year horizon, these declines in values will even out significantly, and 
with the success of technological innovation, we are talking about exponential 
appreciation, not a slight linear one as with the apartment.

Everyone must weigh the pros and cons. However, if you already have an investment 
apartment and you also have available cash, it is definitely more attractive to use Cardano
staking with a much greater potential for appreciation.

The Cardano network is designed in a way that ensures it will be here in even in 20 or 30 
years from now, and still be providing financial and economic services. 

This example was just a little teaser, showing why it’s a good idea to think about this 
passive income. And if we’re really looking at an investment horizon of 10 or more years, 
it can even serve as a supplemental annuity in retirement.  

And now let’s tackle a concrete example – how to start with ADA staking.

Staking is a method.

It is a method that provides a cryptoasset network with decentralization, security and 
efficiency.

And it provides this for a reward, without wasting resources.

It can be used in networks where the agreement algorithm (consensus) is based on the 
principles of Proof of Stake. This is where the word "staking" also comes from. This means 
that electrical energy is not used to confirm transactions in the network, as it is in the case 
of Proof of Work, but instead, so-called staked coins are used. 

Passive Income and the Cardano Ecosystem (Staking)
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Step 1 – How to acquire ADA tokens

We are just beginning. We have no ADA tokens. And we want to start. 

We currently cannot acquire any ADA tokens through staking, since for staking we first 
must purchase some tokens.

The simplest method is to register at a cryptocurrency exchange. Transfer some fiat 
currency here, such as USD or EUR. And subsequently exchange EUR, for example, for 
ADA.

There are a great many cryptocurrency exchanges. I’ll mention the ones I use, and which I 
have had a good experience with. 

Kraken, Binance. Also Bitstamp, but they don’t offer ADA for now.

My favorite exchange is Kraken. https://www.kraken.com/
It has a perfect user interface; everything becomes clear and simple within a few minutes. 
Account opening after document verification in two days. How fast the registration goes 
through of course depends on the circumstances. But generally it’s very fast.

For example, in the Market field, you select the ADA/EUR trading pair and then go to 
Menu – Trade.
You select BUY, the Market button, and enter, for example, 1,000 ADAs to buy. You can 
immediately see the current price in EUR for 1,000 ADA.

Passive Income and the Cardano Ecosystem (Staking)
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As soon as your account is approved on the Kraken cryptoexchange, you will need to 

transfer some fiat currency to it. I personally send EUR using a SEPA transfer from the 
bank.

The money transfer is usually credited within one day. And then you can buy your chosen 
cryptocurrency, which this exchange offers. Not all tokens are here, but let's say 30-40. 
More are being added gradually. The ADA is here.

Step 2 – We have our ADA tokens, what next?

In our case, let’s say we’ve bought 1,000 ADA. And we want to start generating passive 
income using these tokens. Essentially, we have two possibilities:
• Kraken offers ADA staking directly on the exchange. With an appreciation of 4-6% per 

year. All you have to do is select "Earn" in the menu and delegate the entire amount of 
1000 ADAs to staking directly on the exchange. Kraken will credit your account with 
rewards twice a week. At first glance, it looks simple. And it is, too. But staking directly 
on the exchange has several disadvantages. I believe that for a beginning investor, this 
will be the first step to trying staking and rewards. At the same time, I will describe to 
you how I approach staking, and how I approach it for our DAC fund as well.

• The second variant is to transfer 1,000 ADAs to our own hardware wallet or crypto-
wallet (Ledger Nano X or Trezor) and set up staking directly from our wallet. This has 
several major benefits. Let's take a look at them.

Passive Income and the Cardano Ecosystem (Staking)
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How to go about staking using the Ledger Nano X HW wallet

I’ll share with you the procedure that works for me. You can also use other software, such 

as Trezor, as a HW wallet.

Why actually have a HW wallet and hold ADA outside the exchange?
• If you hold ADA on the exchange, you run the risk of the exchange crashing or failing, 

or simply the unavailability of your account. In general, large exchanges are stable and 
safe. But you expose yourself to the risk of a third party. 

• As the saying goes in the crypto world: “Not your keys, not your crypto.” This means 
that if you set up a HW wallet and manage your ADA directly through it, only you have 
access to your tokens. The HW wallet manages your private key for you, so you really 
own your cryptocurrencies. On the exchange, the exchange owns them, even if they 
are under your account.

• In addition, if you use staking on the exchange, the exchange charges a fee for this 
service. That means you get a smaller reward.

• As a supporter of the Cardano network and decentralization, it is precisely the 
delegating of your ADA tokens from your own address (HW Wallet) that supports 
network security and decentralization. In other words, when the exchange manages 
many pools itself, it reduces network decentralization and security, and, moreover, it 
often has a pledge pool that is almost at zero. This can be understood as the number of 
ADA tokens that the exchange itself makes available for staking.

• Another disadvantage is if you want to acquire new NFT tokens. Unsig pictures, for 
example. In order to buy them, you need your own address on the Cardano network, 
not the exchange address. This means that with ADA tokens held only on the 
exchange, you cannot buy NFTs and other tokens. That is because, after the purchase 
these tokens is completed, they are sent to the address from which you paid. This does 
not work for the exchange address.

• A minor disadvantage of the HW wallet is that you need to buy it, and the price is 
about $140, and you also need save a backup of the wallet in the form of 24 words. But 
otherwise, with the wallet, you have all your tokens completely under your control 
and are not exposed to the risk associated with holding them on the exchange. And 
you’re also contributing to the proper functioning and security of the network.
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40



Summary
1. We have an account on the Kraken stock exchange, we sent a SEPA payment of EUR to 

the account.
2. We bought 1,000 ADAs and we want to start stacking them using the HW Ledger

Nano X wallet. We bought a Ledger Nano X, activated the device and saved 24 words
as a backup. Using the Ledger Live software (https://www.ledger.com/ledger-live) 
we have installed the Cardano app on our wallet.

3. We have installed Yoroi software in Google Chrome as an extension to manage our
ADA account, send, receive transactions, vote and staking.

4. We connect the Ledger Nano X to a computer, open Yoroi in Google Chrome, and 
create our public address. Or our ADA account on the Cardano network. We enter this
address on the Kraken exchange when sending an ADA from the exchange to our HW 
wallet.

5. Once the ADA arrives, we'll see everything in Yoroi, click Staking, and choose a pool 
for delegating. We will confirm the ADA tokens delegation via the HW wallet.It's done.

6. Approximately 16-20 days after the delegation of the ADA, a reward will be
automatically credited to our account in Yoroi (this only applies to the first
delegation, then a reward every 5 days). And immediately, like compound interest, it
is used to generate additional ADA tokens.

7. You will receive a reward every 5 days. That is, after the end of each epoch, which is
exactly 5 days long.

8. If you want to withdraw rewards, you need to use Yoroi to select rewards, confirm
with your HW wallet and the rewards will be transferred to your transaction account.

9. If you want to sell them, select the Send option in Yoroi, enter the exchange address
(you will find it under your login and in the Menu – Funding – Deposit) and confirm
with the HW wallet.

10. On the Kraken exchange, you can select ADA/EUR in Market, then in the Menu –
Trade and the Sell and Market button. You enter the number of ADA tokens to sell and 
in a few seconds, they are sold.

11. You will then enter a EUR withdrawal to your bank account. We’re done.
Maybe this procedure seems complicated after the first reading. And you opt for staking 
on exchange. Try it, no problem. But just try this process once or twice and everything will 
be clear. The initial setup will take some time, but then it's almost like a magic moment. 
When an ADA cryptocurrency that has value is credited to you without any work. You have 
a payout every 5 days. And you can buy anything for it after a few confirmations on the 
HW wallet. No one will confiscate your ADA, and you can control everything from 
anywhere in the world.
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Again, I repeat, to receive a reward from staking, you only need to set everything up 
one time. And maybe, from time to time, check the pool to see if it’s confirming the 
assigned blocks. 

Let’s look at several specific screens with an explanation.

Sending ADA to your HW wallet. Menu – Funding. We chose ADA. And clicked 
“Withdraw”. We assigned a withdrawal address (the one we created in Yoroi using a HW 
wallet). The example begins with "Addr1qxnux ...". Your address will be completely 
different. After confirmation, on your Yoroi account, you will see the number of ADAs you 
have sent to yourself. The Cardano network confirms transactions every 20 seconds, but it 
usually takes a few minutes for the exchange to process a transaction. So, I would check 
the status of your account in Yoroi in about 10 minutes.

Tip: Whenever you send an ADA from the exchange to your wallet or vice versa, first send 
only a small amount of ADA, for example 30 pieces. If all goes well, you can send more 
tokens with confidence. Always check at least the first and last characters of the address 
to which you are sending tokens. Because you probably can't go through the whole long 
address every time, especially if you perform transactions often.

Remember, if you send ADA to the incorrect address, maybe even off by just one letter, you 
don’t know whom you’ve sent the tokens to or even how to get them back. 
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Selling ADA on the exchange. Select Market ADA/EUR. Menu – Trade. Sell button and 
Market. 

We see the amount of EUR we will receive for the chosen amount of ADA for sale. In our 

case, 1,000 ADA and we’ll receive 955.99 EUR. Buy/Sell usually takes place within a 
couple of seconds.
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Sending EUR to a bank account. Menu – Funding. We’ve chosen EUR. And entered 
“Withdraw”. “Withdrawal type” is SEPA and we select the account and amount. We should 
receive the money in our bank account within about 2–3 days. 



Yoroi wallet in Google Chrome. ADA quantities are not shown due to data sensitivity. 
But importantly, this program offers Dashboard (an overview of your account status) 
Transactions (transaction history) Send (sending ADA), Receive (address for accepting
transactions in ADA),  Voting (here you can vote in the Catalyst project) and Delegation
List (selection of pools for ADA delegation to staking).
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Yoroi is a program run by one of the organizations behind the Cardano project, EMURGO. 
Other official ADA account management solutions are Daedalus Daedalus
(https://daedaluswallet.io/) and Adalite (https://adalite.io/). Everyone can choose the 
option that is best for them. Other wallet projects are in development 
(https://namiwallet.io/,…).

I prefer Yoroi, for its user-friendly interface and simplicity. Yoroi can be used together with 
Ledger Nano X, and it is even possible to create an account on the Cardano blockchain in 
this program without a HW wallet.
Note: Your ADA tokens are not stored directly on the HW wallet, they are still on the 
Cardano network. But HW Wallet manages access to the ADA and your public address for 
you using a private key. It is this key that is managed by the HW wallet. That is why a 24-
word backup is very important. If your device is damaged and you do not have this 
backup, you will never be able to access your ADA tokens again. Guessing 24 words in 
their correct sequence will not be possible in your lifetime.

https://daedaluswallet.io/
https://daedaluswallet.io/
https://adalite.io/
https://namiwallet.io/


Selection of pools for delegation in the Yoroi program

Since we don’t want to leave our ADA tokens idle and want to start earning new passive 

income and new ADA tokens, we set up staking by selecting a pool. Currently, only one 
pool can be selected for the entire content of our account. We are working on a solution in 
the future that will be allow the selection of multiple pools. For example, 500 ADA to Pool 
1 and 500 ADA to Pool 2.

How do the pools differ from each other, and how do you choose the right one? 

Who or what is a pool? A pool is software installed on a computer or cloud solution by the 
people who manage and take care of this software. Their decision to build and operate a 
pool is voluntary. They want to make money on it, but at the same time support the 
Cardano ecosystem and possibly other beneficial projects.

And that's another great specificity of the Cardano network effect. Thanks to an inclusive 
staking environment, where everyone can get involved, “mission driven pools” are created, 
or pools that support a good cause from their rewards.

You can see an overview of such pools at https://missiondrivenpools.org/ and maybe 
decide that their climate change subsidies are motivating for you, and delegate your ADA 
tokens to this particular pool.
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An example from an overview of “Mission Driven pools”

https://missiondrivenpools.org/

And when we look at one specific pool:
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https://missiondrivenpools.org/


The pool is called: ECO Pool, and its abbreviation is ECO. You can easily search for it 
under this abbreviation on other statistical websites, such as www.pool.pm. 

The pool’s owner is listed here: Mathias Michael, including his e-mail, Twitter, website 
and country. 

Further, in the Mission field, it is summarized that the pool contributes 30% of its 
rewards to a charity, which supports the fight against climate change. And Mathias also 
writes about himself, his interests and what he thinks is interesting about the Cardano
ecosystem. 

Why are we talking about this? Because it is important for the selection of a pool for 
your ADA tokens. It is good to know the owner of the pool, why he is doing it and what he 
believes in, because it builds credibility and at the same time increases the chances of it 
being a pool that will be prosperous in the long-term.

It is good if you can connect with the owner in some way, for example via Twitter or his 
website. This creates commitment and loyalty. Contact with the pool owner is completely 
voluntary. Many delegators do not know the pool owners.

You can decide to change the pool at any time. It will only cost you one transaction on the 
Cardano network worth 0.17 ADA. You don't have to explain anything to anyone. The ADA 
is fully under your control, even if it‘s delegated to the pool. That’s why it is very 
advantageous to have a HW wallet and be able to change pools at any time, entirely 
securely.

Let's look at other characteristics that are good to observe when choosing a pool. I would 
just like to emphasize that if you want, you can choose a pool according to only two 
parameters and forego evaluating the others.

The thing that matters most is: “If the pool receives a block for confirmation, it should 
process that block with 100% success.” In other words, its server should run continuously, 
without interruption. The allocation of blocks for confirmation is random.
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https://pool.pm/


Let‘s look at a selected example of an ECO pool at pool.pm.
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267 is the number of 
addresses that have delegated 
their ADAs to the pool. If you 
join them, the number will be 
268. This number can change 
constantly.

In total, over 5 million ADAs 
are delegated to the pool.

Saturation: one of the 
network parameters. If it's 
below 100%, that's fine. 
Therefore, always choose 
pools with a saturation of less 
than 100%. Currently, the 
saturation value is set to 64 
million ADA. It will change in 
the future. And that means 
that if there are more than 64 
million ADAs in the pool, the 
pool will receive a smaller 
reward. In this way, the 
network wants to maintain 
more smaller pools and 
increase decentralization.

Margin: 1.5% is a reward for 
the pool owner. When his pool 
receives 1,000 ADAs per 
epoch as a reward, he takes 15 
ADAs and distributes the rest 
to the delegators. Anything up 
to 3% is an acceptable margin.
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Pledge: 120,000 ADA. This is the number of ADA tokens that the owner himself has 
entered for delegation to the pool. The higher this amount is, the more of his own 
money and ADA tokens the owner has in the game and the more credibility. Let's say 
anything upwards of 100,000 ADAs is a good size.

Fixed cost: This is the fixed reward of the pool. Margin + Fixed cost is what the pool 
owner and operator receives for his management and operation for each epoch, if the 
pool has generated at least one block in the epoch. Because the owner incurs the cost 
of running the pool and cannot do everything for free. A value of 340 is standard, a 
value of even up to 500 is acceptable.

We also see the number of ADAs with which the individual delegates entered the pool. 
It's anonymous. For example, a delegator with more than 3 million ADAs receives 60% 
of the rewards generated by the pool. It is always determined by the size of your 
account.
The previous picture shows Epoch 279 and 4 days left. It tells us what epoch we are 
in—a new one is created every 5 days—and how many days we have left to complete 
the current one. 2 blocks means how many blocks this pool has already processed in 
the current epoch, i.e., our paycheck is at the end of each epoch.
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Another word of advice.

I have statistically calculated that a good reward in the given epoch is if the pool 

generates more blocks than the amount of ADA millions delegated to the pool.

Example:

The pool has a total of 22 million ADAs delegated. If at the end of the epoch, it has 
processed, say, 25 or more blocks, the so-called Luck in allocating blocks will be 
greater than 100% and we can look forward to a reward higher than 5%. Perhaps 6-
7%.

But in general, the Cardano network protocol is set up so that pools that confirm 
100% of the allocated blocks have an average of 5-5.5% appreciation per year.

Small pools with, for example, 1-5 million ADAs do not have to earn anything in an 
epoch. You get a reward of 0. But the next epoch can be very lucky and earn maybe 
10%. On average, however, most pools reach a value of around 5%.

Theoretically, we could say that it’s not that important to which pool we delegate. 

But be careful.

The pool must not be saturated, it should not have a high margin and fixed cost. The
owner should have an ADA pledge of at least 100,000 and confirm blocks with 100% 
success.
Some unsuccessful pools have ended and others will end in the future because it is not 
profitable for the owner to run them, i.e., the pool was not attractive enough for the
delegates and did not generate a profit for the owner. Logically, delegating to a pool 
that does not work will not bring you any reward, but you will not lose your own
delegated ADA tokens. The tokens are still under your control. There have also been
instances of fraudulent behavior in the cases of several pools, where the owner sets
the margin to 100%, so all rewards go only to him. You get nothing. That‘s why it is
good to check the pool settings from time to time (e.g., as of September 6, 2021, 
CNODE pool).
Now that we have learned how to select an interesting and profitable pool for our
staking, let's go back to the pool list in Yoroi, where we will be delegating.
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Statement from several initial pools in the Delegation List in Yoroi

This sheet changes regularly according to the calculated score of individual pools. 

Let's choose the example of the CRDNS pool and apply our criteria. Cardanians is a 
group from the Czech Republic, also supporting Cardano even as ambassadors. You 
can learn more about them in the interviews section, where they answer our 
questions.

Is the pool saturated? It has a delegated 52.58 million ADA, so it is not. This is less 
than the maximum limit of 64 million. So this condition is met.

Is the margin below 3%? Yes. Is the fixed cost value up to 500? Yes.
Do they have a pledge of over 100,000 ADA? Yes.
Are they communicating and sufficiently active? Yes, very much on Twitter. They 
share views and knowledge on the Cardano ecosystem. 
Do they generate regular blocks every epoch? Yes.
So, it looks like the CRDNS pool meets our criteria and we can delegate our ADAs to it 
with confidence. Cardanians currently have 4 pools, so it is possible to choose another 
one of theirs as well. But you always need to check the conditions, see above. The pool 
can be changed at any time.



Passive Income and the Cardano Ecosystem (Staking)

52

And what about taxes?

I know, I know, an unpopular question. For all of us. The regulation of 

cryptocurrencies and the view regarding their taxation are still under discussion. But 
some rules already apply.

In the Czech Republic, it is considered income. It is taxed at 15% and, from a certain 
amount, about $81,000, the rate is 23%. According to my information, the staking 
rewards need to be approached in such a way that as soon as you receive, for example, 
100 ADAs, the ADAs have a certain value at that moment. Maybe $1. And this is the 
basis for calculating your tax, not the day you sell the 100 ADAs. 

It doesn't make much sense, does it? Crypto asset legislation will be gradually 
supplemented and amended. And it will happen by country, not across the board.

I’ll use my own case as an example. 

As I currently live in Germany, I am subject to taxation under German law. 
In Germany, if you hold cryptocurrencies for more than a year and then sell them, you 
do not pay any tax. That's great.

But with staking, it gets complicated. Every staking reward must be taxed as income.

So, I get 100 ADA. The value on cryptoexchanges at the time was $1 for 1 ADA. So my 
income was $100, and I'll include that amount in my tax return. The tax will not be 
100%, but less. So just to be safe, I'll put $50 aside for taxes and use the remaining $50 
for investment or consumption.

If I sold the ADA at a higher price, for example for $2, still only $100 of income is 
recorded on the tax return. The reverse is also true, if the price dropped and I sold 100 
ADAs for only $60. I still have to declare $100 taxable income.

The procedure is similar in the Czech Republic. Simply put, I advise you to withdraw 
and sell part of the rewards, set aside an appropriate amount for taxes and use the rest 
for your needs.
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Example of the Ledger Nano X

This is a HW wallet, also known as Cold storage. All these terms mean essentially the 

same thing for us cryptocurrency users. This is a secure store of access to your 
cryptocurrencies. You will also find software wallets or their paper versions, etc.

I personally only use HW wallets. Some companies also offer so-called custody. That is, 
they will hold and manage cryptocurrencies for you, secured.

The main disadvantage is that they get paid for this service, in some cases, even 1% of 
the value of your assets per year.
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Comparison of the value used for staking in various crypto networks

What quickly grabs our attention is the first position. Yes, you’re right, it is Cardano. 

With a value exceeding 24 billion dollars. This ADA coin value is used in the staking of 
the network.

The ranking and values are constantly changing. But currently, Cardano figures in first 
place with a sufficient lead. https://www.stakingrewards.com/

Compared to the others, Cardano staking offers one of the best options for users. Here, 
the ADA is not locked in any way. You can change a pool at any time, withdraw ADA 
from staking and sell, or add new coins to staking at any time.

For example, with Ethereum, if you want to participate in staking, you must have at 
least 32 ETH, which at a price of about $3,000 to $4,000 is already a sizeable amount 
of money, so it is a non-inclusive system for users with less money. In addition, your 
tokens are locked until the network launches. The date when this will happen is still 
unknown. And what’s more, one of the main providers of Ethereum staking services 
for those with smaller ETH numbers recently announced that it has lost access to 
about $87 million worth of coins. That is really a very bad experience with staking on 
Ethereum.

https://www.stakingrewards.com/
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Here is a nice overview from the HUSKY 

pool, showing how the whole staking 
process is gradually progressing. 

The overview does a good job of 
illustrating when you will receive your 
first reward and how the epochs are 
gradually counted.

It is important to note that your first 
reward will come approximately 16-20 
days after the start of the delegation.

It takes a while, but after that it already 
comes every 5 days.
And if you were to end all staking and 
withdraw all ADA tokens from the pool, 
you will still receive several rewards, even 
after this move.
If you are delegating to a smaller pool 
with 1 to 2 million ADAs, it is possible 
that the pool will not confirm any block in 
a certain epoch, so your reward will be 0 
ADAs.
In fact, the protocol works on a random 
lottery basis, and the pool with the higher 
number of delegated ADAs gets more 
chances to confirm blocks. It’s something 
like buying lottery tickets. Someone who 
has 10 lottery tickets has a better chance 
of winning than someone who has only 
one ticket.
In general, however, pools from about 1-2 
million ADAs should also achieve an 
average of 4-5% appreciation per year. 
Although, the reward may not come 
regularly every epoch.
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Let’s revisit why it’s good to have your ADA tokens in your own HW wallet.

I registered a commentary on Twitter on July 21,2021, regarding the fact that the 

Binance exchange is not allowing ADA withdrawals from the exchange to the personal 
accounts of its users.  

In practice, it looks like this:

What happened?

The user “ADA whale” purchased new 
ADA tokens on the Binance exchange. 

He wanted to send them to his HW wallet. 

And received this error message from the 
exchange. 

The reason given was “Network 
congestion”.

Which is a lie. 

Nothing of the sort took place on the 
Cardano network.

Binance simply temporarily needed ADA 
for its own purposes and forbade user 
withdrawals. Moreover, stating false 
reasons for the prohibition.

That is why as soon as you purchase your 
tokens, I recommend transferring them to 
an address you control.

This could happen on any exchange, at 
any time.  
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We often hear that today’s retirement system is not sustainable in the long term, 
and already from the year 2035 and onward, drastic changes will need to take 
place.

Thus, even a potential reduction in retirement pensions, if only because inflation will 

make everything more expensive, but mainly, pensions will not anything from which to 
sufficiently valorise, i.e. gain value. In the years around 2045–2050, we may 
experience a real retirement shock, with more and more people retired and 
significantly fewer people who are earning to pay for this retirement.

It’s already clear today, in 2021, that not just saving, but above all investing in 
retirement towards our retirement is a necessity. For the generations who are now 15-
25 years old, it is an absolute obligation if they want to maintain a decent standard of 
living in old age.
And why are we talking about pensions here? We don’t necessarily need to call it a 
pension, and instead call it an annuity or a regular, passive income with compound 
interest over a long period.

Example: You are 30 years old. You will be retiring at the age of 60 (I assume that 
none of you want to work until the age of 67 or even 70, as we have heard several 
times from the government in the Czech Republic and Germany).

You make a one-time investment and purchase 50,000 ADAs in your 30s. The goal is to 
let these coins work for 30 years with compound interest using Cardano staking. Of 
course, during these years you can sell smaller amounts for your current needs. That's 
life, after all.
But let's calculate a model example. We will expect an appreciation of 5.2% per year 
with a deposit of 50,000 ADA at the beginning, without additional monthly 
investments, for a period of 30 years.
In our example on the next page, the value of one ADA is $1.20, but the assumption is 
that over the period of 30 years, if Cardano is successful in its strategy, the value can 
increase significantly. And not only up to $10, but to an even higher value.
Maybe the return will not be 5.2% throughout the entire period of investment and 
savings, but will fluctuate and will be lower for some of the time. However, if the 
platforms succeed, a higher percentage appreciation will bring an increase in the value 
of ADA.
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Calculation here:
Source: https://majorpool.net/staking-rewards-calculator, or
https://cardanogainz.com/

The most important information is that from our 2021 investment of 50,000 ADAs, 

after 30 years of appreciation, we will have approximately 236,000 ADAs in 2051. I’m 
assuming that you will also want to invest regularly in the purchase of ADA, for 
example at monthly interval, and in the amount of $240. This can bring us up to 
400,000 ADAs in our target year of 2051.

The questions remain – what will be the value of ADA? Will the Cardano network 
exist? And will the appreciation still be 5.2%, will it be or more, or less? Those are 
questions only the future can answer for us. But if the price of ADA was only around 
$10 * 400,000 ADA tokens, we would get to 4 million dollars. 

It is probably not easy to imagine this amount as your “pension savings” after reading 
this chapter. It's a fair amount of money. There are a number of unknown variables in 
it. 30 years is a long time. But you have many options. Gradually sell part of the 
rewards, buy a larger amount of ADA at once, etc.

https://majorpool.net/staking-rewards-calculator
https://cardanogainz.com/
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Let’s briefly think about “retirement investing”

First of all: your target doesn’t necessarily need to be age 65 or older, at which point 

you might get some state social security. You can call your plan: “How to secure a 
passive income that will generate an annuity for me, even at retirement age.” 

This is essential to realize. Your financial advisor will ask you how you want to prepare 
for old age and retirement. He will recommend you invest in stocks, using low-cost 
ETFs and supplementary pension insurance. If real pension reform in the Czech 
Republic ever happens, then perhaps another pillar of savings will be recommended.

But a lot will change in 30 years. Crises, asset downturns, re-growth, maybe another 
pandemic, whatever.

What I see as the future is innovation through technology, providing access to finance 
to as many people as possible. And with these innovations come new investment 
assets that have even better potential for value growth than stocks or real estate, given 
the growth in their use and user needs.

That’s why if you ask me how to start “investing and saving for retirement” in 
2021, I’ll say this:

Diversification is nice, if you want to maintain your assets and slightly increase them. 
But if you want to create substantially greater wealth, concentration is important. I 
would distribute your 30-year portfolio as follows:

• The best 3rd generation cryptographic projects with the option of staking 
(ideally Cardano, maybe Polkadot, Algorand…) 60%

• Real estate 25 %
• ETF with worldwide stocks 10 %
• Cash 5 %

Bonds have never been interesting to me, which is why I don't list them. Certainly 
some people prefer gold and silver coins. Why not. Just consider their liquidity. I have 
personal experience with the sale of diamonds and their liquidity, and the redemption 
price is absolutely pathetic, regardless of what you hear about the price from the 
official Rapaport for diamonds.
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Have you heard of the Dividend Aristocrats?

The S&P 500 stock index includes the 500 largest publicly traded companies in the 

United States. And there is also the S&P 500 Dividend Aristocrats Index. It includes a 
basket of 65 US stocks where the dividend has grown for at least the last 25 years.

These stocks are considered some of the safest on Wall Street because we know their 
history and the continuous payment of dividends over a long period of time.

On the next page is an overview of these companies for 2021.

Why are we talking about stocks in the chapter on the Cardano ecosystem?

Because we can ask who the staking aristocrats are? Currently, no cryptoproject can 
offer 25 years of history, as the entire market began to take shape in 2009 with 
Bitcoin.

Nevertheless, there is one huge opportunity for you to be at the beginning of an 
emerging market for the most advanced cryptoprojects.

AT&T currently leads the ranking of stock aristocrats. It is the world's largest 
telecommunications company. At the same time, it is also the largest provider of 
mobile phone services in the United States.
AT&T shares began trading in 1985 for about $6. In the first 5 years, they went up to 
around $13. They have been on the market for 36 years, from 1985 to 2021. Over this 
time, the stock price fluctuated between $6 to $50+.

It now trades around $28 (July 2021).

The stock offers an annual appreciation of 6.9%. This value will change in the future. 
The company has been paying dividends for 36 years.

If you have been investing in this company continuously for 30 years, even just from 
the perspective of dividends, the appreciation is very interesting, regardless of stock 
price movements on the markets.
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Here is a summary of AT&T. 

The company is focused on a 

specific market segment, even 
though it operates in many 
countries.

And now we’ll travel in time.  

The Cardano project launched in 
2015, when Charles Hoskinson 
began putting together teams, 
scientific cooperation and preparing 
the concepts for a blockchain 
platform that would not have the 
inadequacies of Bitcoin and 
Ethereum.
The platform was in preparation and 
development for 5 years. And now, in 
2021, it’s coming to life. 
It is taking the first steps to establish 
a global financial and economic 
network.
This means that it has its entire 
lifecycle ahead of it, with the 
aspiration to be here for another 30 
or even 50 years in a similar form.
Let’s go back in time to 1990. AT&T 
was the same age that Cardano is in 
2021.
If you had the opportunity in 1990 to 
decide where to invest for the next 
30 years, maybe even on a regular 
monthly basis, and knew about 
dividends for the entire time + the 
company's growth potential, would 
you do it?
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You’re probably familiar with the “Back to Future” movie franchise.

In one of the films, a character in the past is given a magazine from the future, called 

Gray’s Sports Almanac, which lists the outcomes of all sporting events from that point 
in the past to the end of the century. This gives him a chance to place bets on the 
sporting events, knowing the outcome in advance every time, and therefore to get rich. 

The famous DMC DeLorean from the 
movie. In the movie this car enables time 
travel.

And now back to reality.
We stand before the Cardano project with 
a huge potential for growth for the next 30 
years.
Already now it is paying a staking reward 
of 5% annually.

Another type of income is earned by voting in the Catalyst program. Cardano is a 
platform focused on any market segment. We can call it a business area agnostic. That 
is, on it any business can be created, from digital identity, medical records, supply 
chain, gaming, DeFi, RealFi, stablecoins, NFT, insurance, to microloans...

Thus, the growth potential is greater than at AT&T. Significantly.

In 1990, AT&T shares cost around $13, and today they are around $28. That's an 
appreciation of just over 100% + dividends over 30 years. 

The value of the ADA today in 2021 is around $1–3. In 30 years in 2051, considering 
everything we have said about the network, it may rise to 10, 20, but also $100 + 
staking fees for 30 years + rewards for voting during the course of 30 years + all 
possible variants of gaining other tokens in connection with providing liquidity for 
DEX (decentralized exchanges).

Now it already makes sense, doesn’t it?

And one more very important difference.
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The staking reward is paid out in ADA, that is, in the form of an asset.

Dividends on stocks are usually paid out in fiat currency, such as dollars, euros, etc. It 

is even possible to receive dividends in the form of additional shares or the option to 
purchase more shares in the company at a discount, etc. But that is less common. 

What’s more, it is common that dividends over 4% need not be sustainable in the long 
term. Though exceptions exist.

The amount of a dividend is decided upon by a company’s management. Usually every 
year. There is no guarantee that there will be a dividend in a given year. 

You probably already intuit the differences between Cardano staking and dividends.

The Cardano network’s protocol guarantees an annual reward of approximately 
around 5–5.5% on average. 

And the most important thing.

The reward is paid out very frequently, every 5 days, not quarterly or annually. 
And it is paid out in the native ADA currency, that is, in the asset itself.

If the ADA drops temporarily, you do not sell, instead you accumulate additional 
tokens using compound interest, and if then, if the price reaches an interesting level 
for you, you can decide to sell part of the rewards.
If the Cardano ecosystem grows and it becomes possible to pay for goods and services 
directly in ADA, without conversion into fiat currency, staking will be a unique form of 
asset appreciation.
We might, for example, pay for a house in ADA, which is not a common fiat currency, 
but we know that the owner who sold the house for ADA can immediately use this 
amount to start generating passive income if engages in staking on the network. If we 
get dollars for a house, we must deposit them in our account and start thinking about 
how to deal with them. Invest? Where? In what? And with additional transaction costs.

With a sale directly for ADA, it is possible to send the purchase price directly to 
an account you manage and automatically have it delegated to staking. Without 
any additional costs.  
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How can you become more involved in the Cardano ecosystem? One way is with
the help of NFTs... 

Do you know how this picture was created, and what its rarity is?

It is an NFT or Non-Fungible Token or unique token, and there is not another one like 
it on the Cardano network. It was created as part of the unsigs.com project. It is an 
algorithmic representation of several parameters that are directly stored in the 
Cardano blockchain. It is also an art form. Something like a painting by a painter. But in 
this case, the painter was a programmer.

Many people ask, what is it good for? Let's take a look.

The Cardano network allows you to create so-called “native tokens”. At the beginning, 
when the functionality was first launched, most of the NFTs consisted of an image that 
someone drew on a PC, and you were given its unique identifier, stored on the Cardano
blockchain.
This image of ours is uniquely created by an algorithm based on randomly selected 
parameters and characteristics. In total, the unsigs.com project has created 31,119 
such images, and they have various rarities. The greater the rarity of the combination 
of parameters, the greater is people's potential interest and the higher its price.
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The first indicator of rarity is a pricture’s number of attributes.

The picture in our example has five of them. Everything stored on the Cardano 

network blockchain, forever. And we see that 46.84% of all generated patterns out of 
31,119 have five attributes. Therefore, it is the least rare image in terms of the number 
of attributes. But it can gain in rarity if multiple shapes are merged into one large unit, 
and possibly in terms of type of parameters. Let's look at another one.

The second indicator of rarity is the kind, and type of parameters.
Unsigs distributions (Normal, CDF, CDF, CDF, CDF) see next page.
It might seem complicated to you. But basically, as with the painting of the Mona Lisa, 
these are various quality elements such as the quality of the frame, canvas, colors, etc.
As an example, I’ve chosen a parameter called “Distribution”. We see that the “Normal” 
variant is the most rare, it is distributed only in 4.1% of cases.

Our picture has 5 attributes and the first is rare, that is Normal, and the others have 
the value CDF and are the most common.
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We can conclude that this image in our example is not very rare, and can become 

more important mainly by being added to others to create some interesting large-scale 
picture and whole. 

This sample image is real because I obtained it by sending 50 ADAs to unsigs.com to 
the address provided and I was randomly assigned 3 NFTs or images. This was one of 
them. 

Everything is stored on the Cardano network blockchain, under the address from 
which you sent the payment in the ADA.

What is interesting is that this token in the form of an NFT image is stored here 
forever, that is, while the Cardano network is up and running. If you would like to sell 
or donate this NFT to someone, it can be sent to another Cardano address in the 
standard way, and the owner of this address will see it as a native token he owns.

Maybe you’re still asking: “So what’s the point? Why does it have that value? It's just 
a picture.”

It's similar to the Mona Lisa painting. If no one wants it, it will have no value.
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The unsigs.com project created 31,119 images. Each is unique. Each has different 

attributes and parameters that have different rarities. For example, let’s say someone will 
want 100 of these NFTs to create a large-scale work by assembling them together, and 
they will be missing this picture. And they'll buy it from you. If they pay more than 50 
ADA/3 = 16.6 ADA, then you’ve made a profit on this picture. Since the first distribution 
from unsigs.com was 50 ADA for 3 NFTs. The distribution was gradually reduced to 2 and 
then 1 NFT for 50 ADAs until all the images were sold.

Note: The picture is only a representation of the NFT. The real NFT is programming code 
and parameters stored on the Cardano network. In this case and for this type of NFT.

At first it seemed that it would be difficult to sell all 31,000 unsig pictures. But gradually 
they became very popular and their owners began to create more business ideas around 
them. A new ecosystem began to form around these NFTs organically and arbitrarily. And 
that brings opportunities for profit and interesting appreciation.

On September 19, 2021 I became aware of a new, one-
time project by Patrick, which is entitled 
https://fluid.nft-maker.io/, in which you can create your 
own NFT by clicking on a picture and applying colors, 
and once you’re satisfied with the picture, you just save 
it, send 50 ADA and a new NFT will be created for you 
and sent to the address from which you made the 
payment. It is an opportunity to create your own NFT, 
and it’s only available until November 21, 2021. Then the 
Policy ID will be locked. This is another example of how 
another opportunity for ADA profit can be added to the 
successful nft-maker project. If just 1,000 people create 
their own NFT, you receive 1,000 * 48 ADA = 48 000 ADA 
(2 ADA are returned during minting). 
This is one way to bundle additional ideas. Patrick 
created the nft-maker application together with other 
colleagues, collaborated on unsigs and other NFT 
projects, and has now introduced fluid NFT, and I believe 
he will continue adding other interesting projects. 
An NFT I created resembling a tree. Any buyers? ☺
(Can you find the skeleton face?)

https://fluid.nft-maker.io/
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Once the community starts creating more applications on its own and building on your 
project, it means success.

A suggestion has even been floated that unsig NFTs could be a currency. But that was 
more in jest, than a serious proposal. However, another idea is a tool for joining unsig 
images together into larger compositions, which will allow you to create, for example, 
an entire image for a wall. 

I also saw another member of the unsig community, who bought a larger number of 
them, set up his own online store, where he sells swimwear, mugs and T-shirts bearing 
reproductions of the unsigs he owns. Why not?
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Another example of how the unsig NFT market can expand. 

One of the authors is trying to create a composition in the shape of a snake. It is 
interesting that it is possible to compose, for example, a full-area image on a wall using 
only one unsig image.

Quite entertaining is the printing on the bag, which states “Art History” and goes on to 
compare unsigs with artists such as Da Vinci or Picasso. The unsigs are the only 
images depicted in color, as the highest art form yet.

Imagination and creativity are limitless. Some ideas fail, some just amuse, but a few 
succeed in a big way. The important thing is the interest of the community.
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And now the most interesting thing about this.

You paid a total of 50 ADAs for three unsig NFTs. One of them with the number 00196 has 
only two parameters and is generated with less than 1% probability. So it's rare. And 
someone simply just likes it.

You put it on the Discord network, and when a buyer is found, you can sell it at a profit. In 
the future, everything will be much easier. There will be a so-called NFT marketplaces 
directly on Cardano, where it will be easy to register your NFTs, start the auction and see 
if there are buyers.
In this case, unsig00196 was bought for about 17 ADA and sold for 1,200 ADA. A profit of 
7000%. At the end of the book you will find that the selling price for such a rare unsig
was very low.

The seller probably found the price high 
enough as the market and floor price for this 
project were just forming.

Over time, it became clear that the best-
selling unsigs are the ones without linear 
elements, with smooth transitions like this 
one.

It is possible that such an unsig would now 
sell at 10 times the price, i.e., 12,000 ADA.

It always depends on the specific trend and 
interest. Remember that most purchases are 
emotional decisions and often made only with 
an interest in selling at a higher price later.

12,000 ADAs can generate passive income for 
you, and ADAs can increase in value. With the 
ownership of an unsig NFT, you rely only on 
potential future re-selling at a higher price 
than the purchase price, and no income is 
generated for the duration of the holding.
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And a few more examples of how people are engaging in the unsig NFT ecosystem. 

Printing unsigs as pictures, and another example of a sale for 2,000 ADA. (hashtag 
#cnft means “Cardano Non-Fungible Tokens”)
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Another interesting example of an NFT project on the Cardano network is: 

https://bajuzki.art/

This is the first comic book story and 
book on the Cardano Network.

We need to remember that projects on 
Cardano are just emerging. There are no 
successful business models that have 
been in place for several years. Yes, you 
can find inspiration in some Ethereum 
projects, for example, but Cardano
provides opportunities that the 
Ethereum network does not have.

So even this art project is in its infancy 
and will gradually develop if it is 
successful.

This book is about business ideas.

The project began with the sale of 
cartoon characters Charles, Ada and 
Vitalik in the so-called “Chibi” animated 
format. The ‘run’ consisted of 1,000 pcs 
and the price was 15 ADA/pc.

https://bajuzki.art/
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All 1,000 pieces were sold, partly even thanks to me, as I bought a considerable 

quantity of them. I did so to get to know the project and try to get the so-called 
“Perfect match”, which is the rarest combination of elements in the picture, such as 
background, tree color, type of bird and weapon in relation to the character.

The Rarity explainer tells us what the “Perfect match” looks like, that is, the rarest and 
most valuable combination. I personally did not aquire it. But I got very close with 
several characters. Below is an example of the distribution of rarities in terms of 
background behind the Vitalik character.
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Maybe the question is still nagging somewhere in the back of your mind: “And what's 

the point, how can you make money on this?” The author offered 1,000 pieces for 15 
ADA, and since approximately 2 ADA are returned to the purchaser when NFTs are 
purchased, the author received an estimated 13,000 ADA. If the 1 ADA costs $2, the 
author received $26,000 from this sale. It is the sale of images to Cardano users. And 
that's just the beginning. And now you’re wonder why dis someone buy this from him?

• Experience with the first NFT purchases
• Curiosity about how it all works
• Someone simply liked these characters and wants to have a set of them 

stored on the Cardano blockchain and look at them using their address.
• For the purpose of resale on cnft marketplaces, and therefore for a profit
• The buyer wants to support artists and be part of a comic book sequel, etc.

And how does selling on the cnft marketplace work? I used a Cardano community-
developed platform for selling NFTs, specifically cnft.io. New markets will continue to 
be added and the process of selling and listing NFTs may vary. This was the sale of an 
NFT called Charles #0262, and all three steps of the sale were fulfilled. The buyer sent 
the ADA to the marketplace, I sent the Charles NFT token to the address provided by 
Yoroi Wallet and Ledger Nano X, and that concluded the sale. At the same time, I was 
credited with the ADA from the sale, minus the marketplace fee on my Cardano
account.
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This is what the specific sale of the NFT Charles #0262 looked like.

As an experiment, I set the sale price at 16 ADA – the purchase price was 15 ADA. 
After deducting a marketplace commission of about 1.8 ADA, I received 14.20 ADA, 
which was less than the purchase price. But the point was to try out a quick sale and 
the whole process. In the future, you always have to calculate how much the NFT cost 
you and how much you want to sell it for to make money. For regular NFTs, that is, 
ones that are not very rare, a good tip is to set the price 50-100% higher than the 
purchase price. As the rarity increases, so does the price.

Important point: Wherever money is involved, there are counterfeits – even in 
classical art. Someone will copy this image of Charles, create it as a new NFT on the 
network, and try to sell it to you. You can detect the fraud because every authentic NFT 
has a correct “Policy ID”, see above. The author's official website should list the correct 
and the only correct Policy ID for a particular project. If the same NFT appears on the 
market but with a different Policy ID, it is a scam and a copy, not the original. The 
Policy ID is stored on the Cardano blockchain with each NFT.
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We already know that the first sale of 1,000 characters could bring the author (or 

group) around $24,000.

The bajuzki team presented their roadmap, that is, their plan for the coming months. 
Currently (August 2021) they are publishing the first part of the comic The Attack on 
Vitalik. The price is 50 ADA per comic book and there are a total of 1,000 copies in this 
issue. I bought 5 copies for 250 ADA. NFT comics have various rarities. From 1/10 
black and white version to only 1 piece 10/10 color, animated and copies that include 
sound. If you buy these NFTs, they are randomly generated when you pay. It is not 
possible to say: I'm buying the rarest copy.

I was quite lucky. Of the 5 copies, I got a 2/10 variant, which is common, but also two 
pieces of 9/10, which is the second rarest variant, and then the colored 7/10 and 8/10 
variants.

We see that the NFT 9/10 variant of the comic book make up only 7.5% of the edition, 
that is, there are only 75 pieces of this variant in the total number of 1,000 comic 
books. In addition, this variant contains not only a color PDF comic, but also its 
animated sound version. None of the other 924 NFTs have this animation.
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In the beginning, there was a sale of Chibi characters. Now, the first part of the comic 

book is on sale.
Going forward, this team will set up a stake pool that is likely to reward delegators 
with other NFTs designed exclusively for them.

And then they will release the second and third issues of the comic book + it will still 
be possible to buy T-shirts and other themed comic book tie-in items.

That already sounds like a good marketing and financial plan, doesn't it? At the same 
time, it's fun for the authors, learning new things, but also earnings, which are nothing 
to scoff at. You can implement similar projects on the Cardano network, essentially 
without limit. Try out a model, gain a group of supporters and then you can further 
develop the ecosystem and types of income.

If the bajuzki team sells all 1,000 pieces of the first part of the comic book, they get 
1,000 * 50 ADA minus a certain number of ADAs, which are returned to the buyer. So 
let's say something around 48,000 ADA * $2 = $96,000.
If the ADA value drops, they can sell just enough ADA to cover their costs and delegate 
other coins for staking.
If the price of the ADA rises, their income will be even greater. And this is only the first 
issue of the comic book. At least two more will follow. Maybe in a larger edition. And a 
staking pool that will generate more ADA. And as I wrote, if this project makes them 
known and at the same time they reward delegators with additional NFTs, their pool 
or even more pools will prosper and generate more income.
The business model has been created. It requires an investment, finding a 
programmer and a connection to the Cardano network, an artist to draw the images 
and animations, marketing on Twitter, the web, YouTube ... but with the network effect 
that Cardano offers, the profits are essentially unlimited, market entry is easy and the 
costs are low.
Interest in NFTs will fluctuate, but new ideas and projects will arrive to revitalize it.
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As a small bonus, here is an example of what the comic book looks like. The first issue 

has 21 pages and is in English. For worldwide reach. Below is my own NFT Attack on 
Vitalik 001.0466 with rarity 9. You can view everything and download the PDF, for 
example using the pool.pm website.
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And we’ll mention one more NFT project, and that is Carda.city. 

The project will gradually offer over 25,000 cards from real cities from all over the 
world. Again, this is a rarity, as some cities are capital cities, and of these there are the 
fewest. Furthermore, XL and XS city sizes are also rare.

The ecosystem around these NFT 
cards with cities will gradually 
develop. It will be a variety of 
puzzles and the opportunity to 
acquire other rare cards. It will be 
possible to create sets and 
collections of cities, trade them with 
each other ...

If you are from the Czech Republic, 
you will want to own Prague as the 
capital, or a smaller city like Hradec 
Králové, if that’s where you come 
from. And similarly, anyone in the 
world will want their city.

https://carda.city/
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I also invested in this project and bought a few dozen cities as NFTs. The price was 10 

ADA per city. Discounted bundles were also available. So I bought 50 pieces at a 
discount of 350 ADA. Here is an example from the list of cities that I have assigned to 
my address on the Cardano network.

Overall, I got one capital city, where the rarity 
is 0.7%, and then several XS and XL cities.

Here is a sample of the XL city of Barcelona. We 
can assume that as soon as all cities are 
gradually sold, which is more than 25,000 
pieces, eventually a team will come up with 
other ideas or games around these NFTs, and 
the price will go up.

And since there are a lot of fans of Spain and 
certainly of the city of Barcelona, a buyer of 
this NFT, even at a high price, could be found.

Keep in mind that the price was less than 10 
ADA (due to the quantity discount).

So, if we sell this card with a rarity of 2.7% and 
people's interest, for 100 times the original 
price, it will be a nice earning (1,000 ADA). In 
the event of an auction, it might be possible to 
get to an even higher price.
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One more thing turned out to be very important about the ownership of the NFTs and 

their potential growth in value.
As we already mentioned, it is necessary to check the Policy ID, as there are fake NFTs
that look the same but have a fraudulent Policy ID.

The second important aspect is when this Policy ID will be locked.

The example shows the Policy ID of the
unsigs.com project. And we can see that it
will be locked on January 1, 2022. 
Personally, I expect a subsequent increase
in the value of unsig NFTs before and after
this date.

If the Policy ID is not locked, the authors
of the project can theoretically create
another NFT, even if they have promised a 
limited quantity. Or change the existing
ones. This would have a very negative 
impact on the whole NFT project, NFT 
prices and the credibility of the authors.

Once the Policy ID is locked, no one has 
control over the issued NFTs, so they
become truly rare and will exist on the
Cardano network forever. That means
they can only disappear if the entire
network disappears.

So, with emerging NFT projects, check
when the Policy ID will be locked, and this
may indicate potential growth in the value
of your NFTs.
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And what about other income opportunities in the Cardano ecosystem? Voting in 
the Catalyst project.

As we have already discussed, the Catalyst project is designed to allow network 

owners to manage the Cardano ecosystem. This means ADA owners.

You will receive a reward for your vote. That is something you won't find with 
dividend stocks. You can attend the general meeting for shareholders. But will they 
pay you for a vote on what the company should do in the future? No.

In contrast, Catalyst registers projects that need to develop and improve the Cardano
ecosystem. In fund 5, current in July 2021, over $ 2 million is being distributed among 
projects. And almost $300,000 is being distributed in rewards for those voting on the 
projects.

Fund 6, which will follow the current fund, will distribute roughly double that amount 
among projects, i.e., over $4 million. In addition, the reward for voting will increase 
accordingly.

Let’s also consider that the Cardano Network's treasury fund has over 0.5 billion ADA. 
So if the ADA is at $1, over half a billion dollars. In this way, the ecosystem can 
continue to develop for a long time, even with an increase in the budget for the new 
funds. In addition, the treasury fund is constantly replenished, as it receives about 
20% of the staking on the network. And that’s every 5 days. The budget growth limit 
for the funds will certainly be set in the future and at the same time the treasury fund 
will be maintained at a certain size.

Nevertheless, this is another way to have a passive income, where all you need is to 
own ADA and participate in the voting. Added to this is the reward for staking every 5 
days.
This is an ecosystem that makes sense to participate in and reap the long-term 
benefits from.

The Cardano Foundation has a vision that in 2026, the network could have up to a 
billion users. Currently (September 2021) has 1.5 million registered addresses. If the 
plan can be fulfilled even in part, it will mean a huge increase in transactions and the 
value of the ADA.



What will be voted on in Fund 5?

I recommend registering at: https://cardano.ideascale.com

Below is an example of what the site looks like after I log in. I see active campaigns and in 
them individual proposals and ideas that will be voted on.

There are many ideas, so probably no one will go through all of them every time. However, 
the authors of these proposals continue to engage in marketing, for example on Twitter, 
and present their project. This attracts the attention of ADA owners and potentially their
vote.

Personally,  I will vote in favor of the “nft-maker.io Full NFT platform” proposal by Patrick 
Tobler. I'm in touch with Patrick and he is one of the experts who will share his views on 
Cardano and cryptocurrencies in this book.

It is worth noting that the Catalyst project is still in the experimental phase. Some things
will change, improve, or will be discontinued over time. However, it is important to 
continuously support the ecosystem and increase the involvement of network users.

https://cardanocataly.st/ More information on voting ino Catalyst.
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https://cardano.ideascale.com/
https://cardanocataly.st/


Here is a detail of Patrick‘s proposal. Authors must describe what their proposal is. What

will the funds be used for and how much they require for this project as a budget. Patrick 
states the total requirement for this NFT platform is $40,000.

How to calculate your reward? 14% of the current fund's budget goes to rewards. Fund 5 
had $ 2,125,000, and 14% of that is $297,500/current ADA price (for Fund 5 it was $ 
1.45) giving us 205,172 ADA towards rewards.

And your reward is calculated as your number of ADAs used to vote/the number of all
ADAs to vote * 205 172 ADA, which was the reward for fund 5.

The budget for subsequent funds is increasing, and so is the reward. At the same time, 
however, with the rising price of the ADA and the increasing number of voters, the reward
may decrease. We‘ll see how this works with higher fund budgets in the future.
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Let‘s look at Catalyst in more detail. Why?

Because it is currently the largest DAO project in the world. The DAO is a 

decentralized autonomous organization. In plain words: you allow an unlimited
number of people who own a worldwide network using the ADA cryptocurrency to 
vote on what projects will be developed on this network, and which direction it will
take.

In other words, you have a team that organizes voting, creates applications and an
environment to make it happen, but you don't have a CEO or board members who
make decisions about the company. On the contrary, you have thousands of people
who can make decisions.

Catalyst itself is still an experiment. The Cardano teams have set the beginning and the
whole voting project is still evolving. The reason is that a DAO of this magnitude and 
content does not yet exist. But at present, this seems to be the best way to govern the
network, that is, to manage what will happen on it.

And this will be undertaken directly by those who are most interested in it – the
investors and owners of the Cardano network. The money in the Catalyst program is
provided by a so-called treasury fund. As we have already mentioned, each of your
transactions on the network pays a small fee of around 0.17 ADA. About 20% of this
goes into the treasury. Subsequently, this fund supports projects that were voted for in 
Catalyst. They will receive ADA amounting to what they requested, until the allocated
budget for a particular voting round is exhausted.

Fund 5 had approximately $2 million. Fund 6 has around $4 million for projects.

Personally, I really like this opportunity to make decisions and get involved, 
mainly for the following two reasons:

• I can participate together with others in a project that we believe in, support 
and shape it, and I have a voice in the community.

• It is another component of passive income, although much smaller than the
staking itself

The overall organization of the Catalyst program and the governance itself of the
network is complex. Let‘s look at several other things.
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IOHK recently stated the steps and plans it has prepared for Catalyst. 

As to what exactly these steps will look
like, we‘ll see. Community manager 
Daniel summarized the number of votes
in the funds that have taken place so far. 
We see a growing interest from ADA 
owners. So 250,000 people, myself
included, have been involved in 
deciding which projects will receive
financial support for their creation in 
the Cardano ecosystem.

When the number of ADA owners
reaches 100 million, we‘ll already be
looking at 20 million people deciding on 
future development.

The lower turnout in the first rounds, funds
2, 3 and 4, was also due to the fact that it
was not possible to vote from addresses
that were created and connected to a HW 
wallet, such as Ledger Nano X. This is now
possible and thus the number people
involved is increasing.
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I was curious as to how the allocation of funds to Catalyst funds will function 
going forward, so I asked Daniel on Twitter.

The budget for additional funds could double several times over, but in my opinion, a 
limit will gradually have to be set to prevent the budget from growing too fast. At the 
same time, according to Daniel's answer, the goal is to exhaust the entire treasury fund 
for the development of the Cardano ecosystem.
My feeling is that the treasury fund will be here for several more years yet, and maybe 
permanently, and will support not only new projects, but also existing ones, whether it 
be with money for marketing, application development, new market entrances, program 
localization or even a so-called special bonus for ADA owners (from time to time). I 
would not recommend dissolving it completely.
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And what is the procedure like if you want to get involved with your own project
in the possibility of obtaining financial support from Catalyst?

Each project idea or application idea goes through a certain pre-selection and 

evaluation from the Catalyst team, which assigns it a score according to various quality
parameters. This score is not binding for voters, but it can give greater visibility to 
interesting and well-prepared projects, since it is easier to vote for projects that are 
among the first to appear in the voting application.

Here is an example of a specific poll in the Catalyst
mobile application.

The review score tells us what the Cardano team's
evaluation of the idea or proposal is.

In the middle is the nft-maker design by Patrick 
Tobler,and it has a light gray color, as I have already
voted for it. The project asks for $40,000, and 
eventually gets it because Fund 5 has ended.
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Maybe you’re thinking: “Are there already some companies and projects that are 
developing on the Cardano network? Which ones? In what field?“

Let's look at the current overview in September 2021. It will change significantly and, 

above all, expand. With the advent of smart contracts in September this year, the 
ecosystem of companies and projects connected to Cardano also began to grow very 
rapidly.
I used the overview from the Pool Germany team:
https://www.poolg.de/Eco/CardanoEcosystemMap.html

https://www.poolg.de/Eco/CardanoEcosystemMap.html
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Cardano is a platform. And for its success, it needs the greatest possible number
of additional business models and solutions, which will provide services and 
products to users on or in conjunction with it.

At the same time as Cardano entrepreneurs you can consider investing in other tokens
and projects related to the Cardano ecosystem, let's introduce a few of these.

COTI and ADA pay
https://coti.io/ a  https://adapay.finance/

COTI is an Israeli fintech company that focuses on payment solutions building on 
blockchain and cryptocurrencies. The company teamed up with the Cardano
foundation to create the ADA pay solution. This allows organizations, vendors and 
charities to accept payments in ADA, including easy integration.

COTI has its own token and so-called tokenomy. So you can buy this cryptocurrency
called COTI, for example, on the Binance cryptocurrency exchange. Currently, about
43% of the tokens (868,672,118.03 COTI) out of a total of 2 billion are in circulation. 
We can assume that with the success of the Cardano platform and with the arrival of a 
large number of users, the value of this token will also increase.

https://coti.io/
https://adapay.finance/
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SingularityNET
https://singularitynet.io/

This company focuses on AI (artificial intelligence) related services. You can choose AI 
components for your online store.It originally came up with the AGI token for
Ethereum and subsequently created a new AGIX token, which will be transferred to 
Cardano as a native token in the future. This is because Charles, as the head of the
IOHK, is well acquainted with Ben Goertzel, the founder of SingularityNET. The AGIX 
token can also be delegated to staking, but in a slightly more complex way than the
ADA. Staking will be more attractive after the transition to Cardano.

Again, this might be an interesting investment, not only in connection with Cardano, 
but also with the overall advent of AI-driven decision-making processes for the
customer. They even designed the Sophia robot and subsequently Grace, who is an AI 
controlled robot designed to assist in hospitals. 
https://en.wikipedia.org/wiki/Sophia_(robot). I also purchased a smaller quantity of
AGIX tokens for my portfolio on the Binance exchange.

https://singularitynet.io/
https://en.wikipedia.org/wiki/Sophia_(robot)
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Several additional notes on the AGIX token.
Originally, SNET (short for SingularityNET, which almost makes one associate it with
Skynet artificial intelligence from Terminator 2, which tried to destroy the human
population) issued AGI tokens on Ethereum with a maximum number of one billion.

Newly in May 2021, AGI tokens were transferred to AGIX, which are still Ethereum
tokens. SNET has been waiting for smart contracts on the Cardano network and I 
expect that using the ERC20 Conventor, these tokens will be converted to native in the
Cardano ecosystem.

This will open up another increase in liquidity. These new tokens were converted 1:1 
from AGI to AGIX, but at the same time a total of two billion will be created. However, 
the newly added one billion AGIX tokens are to be released very gradually, so as not to 
cause a supply shock to the market. Respectively, this release should last up to 91 
years. The community may also vote to destroy some of these new tokens. But we will
see, of course.

I don't currently have my AGIX tokens listed for staking, as it's still an ERC20 token on 
the Ethereum network, and I don't want to deal with huge fees for each transaction
and I don't want to install Metamask software to manage ETH addresses and tokens
(Metamask is something like Yoroi for Cardano). I expect the token to be transferred
and then set up staking as soon as possible.
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ERGO
https://ergoplatform.org/

ERGO is a blockchain platform focused on financial contracts and Dapp (decentralized
applications). It is based on the PoW consensus of Autolykos, but differs in many 
respects from Bitcoin. Already by wanting to mediate the exchange of values through
smart contracts, it opens the mining of ERG cryptocurrency to anyone (not just the
owners of ASIC machines), it makes a point of relying on peer-review documents and 
maximum quality of development.

They are also active in the development of stablecoins such as SigUSD or SigRSV. Or in 
the field of NFTs or data oracles.

When I look at the ERGO project from a larger perspective and look for a PoW solution, 
not wanting an outdated and unnecessary Bitcoin, then this platform with its ERG 
cryptocurrency is a very interesting choice. It could be said with a slight exaggeration
that this may be the future of Bitcoin 3.0, with the features of smart contract
platforms. Currently, 33% of ERGs are in circulation with a maximum number of
tokens of 97,739,924.

ERGO is linked to the Cardano platform, so interoperability between these networks is
working and will continue to develop. ERGO is also close to Charles‘s heart because
they use mathematical and formal verification, peer-review procedure, etc.

https://ergoplatform.org/
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EMURGO
https://emurgo.io/

As we already know, EMURGO is one of the three primary entities ensuring the success 
of the Cardano project. At the same time, it already offers solutions, for example, for 
product traceability (tracking the product from the field to the fork).

Further, it offers cooperation in commercial areas such as supply chain, healthcare, 
energy and banking. It provides another way to do business. For example, say you 
work for a company that deals with supply chains, electricity distribution or financial 
services, and your innovation department is looking for new solutions that will bring 
savings, efficiency, transparency, as well as better customer service and employee 
motivation. You can contact colleagues at EMURGO and discuss potential ideas. You 
present solutions connected to the Cardano ecosystem to your company’s board, and if 
you succeed, you start working on them.
As for myself, I developed a project based on the Hyperledger Fabric blockchain 
platform with respect to the creation and management of my own products for Metro 
AG. I'm really considering creating this use case directly on the Cardano network using 
synergies like data oracles (https://www.wolfram.com/), which provide data from the 
real world and other surrounding systems for smart blockchain contracts.
A more detailed description of this solution can be found in my book “Manager 4.0…” 
made available to readers of this book.

World mobile
https://worldmobile.io/ and https://worldmobiletoken.com/

This is a great project and idea. The team is working on a solution for anyone, 
anywhere with no internet connection. They use blockchain technology, the shared 
economy and are affiliated with Cardano. They have their own WMT token. In areas 
where online connectivity is lacking, local entrepreneurs and businesses can manage 
nodes (contact points) on the world mobile network, connect local communities and 
at the same time receive a reward in the WMT token. The primary focus is on Africa, 
where a large part of the population is not online.
This means you can purchase a WMT token that has the following features: network 
security through staking, easy peer-to-peer transfers and online payments, and 
payment for calls, text messages, data and online services.

https://emurgo.io/
https://worldmobile.io/
https://worldmobiletoken.com/
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Ardana
https://ardana.org/

We will introduce one more new project from the field of DeFi. Ardana introduces
itself as a DEX (Decentralized Exchange), which provides a liquidity pool based on a 
stable asset. They have their own stablecoin, dUSD.

And now let's explain it in plain terms. You have 10,000 ADA. You don't want to sell
them for Fiat. You still want to keep them, have them listed for staking, but still borrow
money against it. How do you do it?

This will be made possible for you by the Ardano platform. It is important to monitor 
the so-called “collateral to loan ratio”. Or 1 ADA costs $2. You have 10,000 ADA. So the
current value is $20,000.
You want to borrow $8,000 in stablecoin, for example, and use it for your plans.
Ardano will generate these stablecoins based on your ADA pledge. You don't lose ADA 
tokens, but you have access to $8,000 in liquidity. Yes, there is interest and you have to 
return the borrowed money, but on the other hand, you have been given the
opportunity to have a certain amount without losing the ADA and the need to go to a 
bank somewhere.

You were given a loan by the Ardana protocol, based on smart contracts. 
Decentralized, without an approval process.

The whole project is in its infancy, and it will be interesting to follow its development. 
The protocol will be managed by the owners of the DANA token (a token from the
Ardana team), who will not only be able to vote and decide on the future of the
protocol, but will also profit from the staking of the DANA token and provide liquidity. 
DANA staking fees will be paid in ADA. And it will be possible to use dUSD in their
Ardana savings module.

There willl simply be more options to acquire additional incomes from your ADA 
ownership. 
You may find this slightly tangled. It is a new model of decentralized finance so that
you can access the financing of your needs without an intermediary or bank. In 
addition, you could secure additional passive income. These are new financial models
that were not possible without a blockchain.

https://ardana.org/
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Cardax

https://cardax.io/

Cardax is a decentralized exchange (DEX) that is being established on Cardano. There
will be more and more such exchanges. Cardax won the Catalyst Fund 4 vote and 
received a platform development grant.
What is DEX and what is it for? Cardano allows you to create native tokens on its
network, so there are ADAs and hundreds more, and in the future thousands of other
tokens, such as spacecoins, panda, soul… you can create your own new token bearing
your own name.
Most of these tokens will have no value and will not be traded on exchanges.
But you‘ve said to yourself that you want to easily exchange ADA and soul tokens for
spacecoins. How to do it? If there is enough liquidity on Cardax DEX, you have a 
solution. In other words, DEX is a peer-to-peer (you and another user) crypto trading
platform where there is no central authority. Transactions take place directly between
users without an intermediary.

DEX are so-called non-custodial protocols, so you always have control over your
tokens and trades. You do not transfer your tokens to a third party. These exchanges
provide a link between the buyer and the seller and at the same time allow you to find
the value of the exchange. 

The exchange has its own CDX token, the owners of which will be able to decide on the
direction and development of the protocol, and at the same time a treasury fund will
be created, similar to the ADA. If you provide liquidity through the liquidity of the pool, 
then a 0.35% fee is paid for the exchange of tokens (swap), where 0.3% goes to you as 
providers according to the amount of liquidity and 0.05% to the treasury.
The total amount of CDX tokens is one billion, of which 25% go to the team and 
consultants, but they are locked in a two-year smart contract. So that it is not possible
to sell them right after the beginning of the existence of the stock exchange. Which
helps the team's credibility.
Currently, the team is working on a security audit of their code and they want to 
launch DEX in the 4th quarter of 2021. When the exchange is up and running, I will try
it out and share my experience with you on the endless blog for this book.
ADAX https://adax.pro/ or Vy-Finance https://vyfi.io/ have a similar focus within
DEX. We will see which exchange will be more competitive.

https://cardax.io/
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Cardano Summit – Part 1.

The Cardano Summit took place on September 25–26, 2021. It was the largest event 

in the Cardano ecosystem to date. More than 40 local Cardano communities in 37 
cities and many thousands of registered participants joined online. New partnerships
and ecosystem-wide plans were announced at the summit. We will list only a few, 
more will be added and we will follow them on the endless blog for this book.

The whole summit took
place on a virtual flying
island in the shape of a 
turtle. And it was
possible to visit seven
different parts of the
island with lectures and 
presentations going on.

For me, the big tree in 
the middle and the flying
rocks evoke a memory of
the movie Avatar.

And why a turtle? We
have often heard from
Cardano's opponents
that the development of
the entire network is
slow and time-
consuming. And the
community's response 
was that in terms of
innovation and quality, a 
turtle can often win over
a hare.

Meaning that speed does
not necessarily equate to 
long-term success.
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Cardano Summit – Part 2.

1. Partnership with DISH https://en.wikipedia.org/wiki/Dish_Network. Cardano
will provide a digital identity for Boost mobile network users, which DISH bought
in 2020. Other collaboration options are open.

2. The cooperation with Chainlink was quite surprising, but in my opinion it was
inevitable. Originally, Charles commented on the collaboration with Chainlink that
they were working on their own data oracles with the Wolfram Company, but it
looks like there will be more of these solutions for Cardano. The funny thing is
that the community around Chainlink was quite aggressive towards Cardano, 
which never made sense to me. Because Chainlink is a so-called “blockchain
agnostic”, it doesn't matter what network it runs on. It is currently on the
Ethereum network, but we would like to see it at Cardano. So I think this
partnership is very beneficial and will bring top-notch data from the outside
world of Dapps applications and systems to Cardano.

3. Rival Esports https://rivalesports.com/, collaboration on NFT marketplaces, fan
rewards in gaming …

4. Acuant https://www.acuant.com/, collaboration in fraud prevention.
5. COTI, about which we have already written, will be issuing the Djed stablecoin. 

And most likely, also other variants of stablecoins. 
6. The Cardano foundation has announced a partnership with Veritree

https://veritree.com/, which is involved in nature restoration and planting new
trees. They plan to plant one billion trees by 2030, including blockchain
verification and certification. As part of this, a project was created where the goal
is that the Cardano network should not only be a carbon neutral, but even a 
carbon positive network. And the activity started as the first #Cardanoforest, 
where it is possible to send a subsidy to the ADA and one real tree will be planted
for each token. The primary goal is to plant a million trees, which will make the
Cardano network about four times CO2 positive. The Cardano network produces
around 2,700 tons of CO2 per year. About 218,000 trees are needed to reduce the
carbon footprint. The project wants to plant up to five times more trees, making
the network carbon neutral for up to five years. I reckon this is the first project
with Veritree and there will be more to follow.

7. EMURGO announced an investment of $100 million for the development of the
Cardano ecosystem and speeding up solutions in areas such as a DeFi, NFT and 
blockchain education. They have already made a so-called “seed investment” in 
Adanian Labs https://twitter.com/Adanianlabs, Adaverse
https://www.adaverse.co/ a Milkomeda https://twitter.com/dcspark_io.

https://rivalesports.com/
https://www.acuant.com/
https://twitter.com/Adanianlabs
https://www.adaverse.co/
https://twitter.com/dcspark_io
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Cardano Summit – Part 3.

I joined the Veritree project because I am very interested in protecting and supporting

the environment. As of September 27, 2021, 181,700 ADAs have been collected so far. 
(ITO = Initial Tree Offering).

Thus, the same number of trees can be planted. https://ito.veritree.com/ You can
contribute from 15 ADA, and depending on the number of tokens, you will also receive
badge and veritree NFT tokens, which can be exchanged for special NFT, and you will
also receive a certificate.

I personally sent a grant of 1000 ADA, where my reward will be Uncommon NFT, I will
be able to have a name on a 0.1 acre Cardano forest and I have a 1K badge. But the
main goal is to support nature, the ecosystems of the planet and do a good deed.
I really like the transparency of the project and the opportunity to see the forest and 
trees thrive and grow, supported by blockchain technology. In other words, if you
contribute, you know exactly what you are contributing to, to what extent, and it's
verifiable. This is how I imagine other types of subsidies in the future.

https://ito.veritree.com/
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Cardano Summit – Part 4.

When I saw the 1991 movie Terminator 2, in which the survival of humanity was 

threatened by Skynet, which was artificial intelligence (AI), it seemed to me that we 
were still a long way off from that. The movie mentioned 1997. It didn't happen. On 
the contrary, AI could help us in many ways, even in the field of robotics. 
During the summit, Ben from SingularityNET (SNET) introduced the robot Grace, 
which is supposed to help mainly in hospitals where they care for elderly patients.

Grace is a robot that works with AI and Cardano 
networks. It is thanks to the security and 
architecture of the Cardano network, that this 
robot can meet the demanding requirements for 
the management and privacy of healthcare 
information. (HIPAA - Health Insurance 
Portability and Accountability Act and GDPR)

The robot was developed by Awakening Health 
https://awakening.health/, which is a joint 
venture between Hanson Robotics 
https://www.hansonrobotics.com/ and SNET. 

Grace speaks English and Korean. She has over 
40 sensors in her face, enabling her to react and 
express emotions. She is a humanoid robot. 

She can take patients' temperatures using a thermal camera. It can help diagnose 
diseases or problems. And act empathetically. Thanks to the connection to Cardano, it 
is possible for Grace's AI brain to work faster and be able to process more bio data.

The specialty of AI is that it learns. Therefore, it is anticipated that the more Grace 
interacts with patients, it the more she will learn and, with increasing experience, will 
be able to provide more functions and care.

Its behavior will approach human behavior and decision-making. I wonder how her AI 
algorithm will evolve in a few years, if there will be other variants of robots drawing 
on her experience, and how Grace herself will behave.

https://awakening.health/
https://www.hansonrobotics.com/
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Let return for a moment to why “interoperability” between blockchain
platforms is important. 

The term "interoperability" is often misunderstood by, or simply fails to evok interest

from a large number of people because it is not very clear to them. They can't imagine
anything specific under the term.

Take as an example, for instance, “Open state economies”.

An open economy is an economy that freely associates with other world economies. 
https://en.wikipedia.org/wiki/Open_economy

This brings many benefits:
• trading allows people to focus on producing what they can do best

(something in which they have a comparative advantage)
• By trading, people can achieve a greater variety of products for consumption
• International trade can lead to increased economic prosperity

And just as in an open economy, there are benefits to the interoperability of
blockchain platforms such as Cardano and ERGO. Users can operate on both networks, 
switch between them without much difficulty, and the platform itself thus gains a 
larger user base and number of transactions.

Cardano strives for such a connection with more projects and platforms in order to 
increase its usability and attractiveness. We all probably know what closed economies
look like. A clear example is North Korea. It is an isolated state that suffers from a 
constant shortage of raw materials and lags far behind other countries in 
development.

For these reasons, interoperability between networks is a key element for mass use of
the platforms and their increasing value.

So that‘s why when someone claims: “Only Bitcoin and nothing else makes sense.”, you
know where you stand and what that means ☺

https://en.wikipedia.org/wiki/Open_economy
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In a book on XRP, I compared the advantages and disadvantages of Bitcoin and XRP as 

cryptocurrencies. I showed on specific calculations and facts how the Bitcon network is
uneconomical, slow, expensive and essentially useless compared to more advanced
networks and solutions.

This chapter will not be just about comparing cryptocurrencies. We will go through the
first Top 10 cryptoprojects according to the current market capitalization, we will look at
what it looked like at the beginning of 2020, when I used a similar overview in the
previous book. We will explain what "those cryptocurrencies" can be for and why these 
are not just a new form of digital money.

Let's start unconventionally.

While browsing cryptocurrency tweets, I came across this ETH vs. BTC (Ethereum vs. 
Bitcoin).
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It is a reaction of ETH maximalists
to the arrogance of BTC maximalists
regarding the functionality, 
applications and ecosystems of
these two networks.

It is jokingly mentioned here that
you can transfer BTC from the
exchange to your wallet address, 
look at them and then transfer them
back to the exchange and sell them. 
That is all. 

And in contrast, ETH has this long 
list of projects that create
applications and solutions for users.



And now Cardano is entering into this comparison. BTC remains without much use. You

can only send transactions from one address to another, inefficiently, expensively, slowly
and by wasting huge amounts of electricity and generating unnecessary, additional CO2. 

Ethereum has a problem similar to that of BTC. Its network is slow compared to Cardano, 
with high transaction fees, lots of security holes (it's only a 2nd generation blockchain), 
with virtually no use by large companies for real business. When I look from my own point 
of view at the technological solution ETH vs. Cardano, personally, I would never start my 
business on the ETH network when taking into consideration security, usability, 
development and future network management.

In contrast to BTC and ETH, Cardano has faster transaction processing, which is very 
important when it comes to massive use by millions of users. It has much cheaper fees for
transactions that do not go to Chinese miners, but you pay them in part in the form of
staking rewards + you contribute to the development of the network to the treasury fund. 
So, back to yourself. It has a huge lead in code security and platform development (3rd 
generation blockchain). Ethiopia will be the first state to use the Cardano platform for the
digital identity of students and teachers. That is, adoption at the state level. Due to code
security and development procedures (formal verification of what is being programmed), 
Cardano will also be used by banks and companies from the SP500 index. That is, 
adoption at the corporate level.
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On the previous page there is an overview of the properties of these three networks.

(Energy consumption/Year) The first piece of data is on electricity consumption. It‘s
2021, and BTC and ETH are still so-called POW networks. And therefore they are 
dependent on mining, whether using ASIC machines on BTC or graphics cards on ETH. 
The difference in consumption is huge. Cardano leads many times over, and thus belongs
to the group of “green” projects, which in the future will be supported by individual states
in their policies and energy strategies.

(Transaction Fees) Fees per transaction. Cardano wins again. And these fees are still
listed quite cheaply, especially for ETH, where when the network loads more projects, the
fees rise to as much as $200, $300, and $400 as well, even for a $10 transaction. Absurd.

(Scalability) Scalability is not a very popular word among entrepreneurs and investors. 
It's more difficult to understand, but it's about covering an unlimited number of
transactions, whenever it's needed. BTC is trying to speed up by using the so-called
lightning network – the transfer of some transactions outside the main network, as it is
slow, and thus increasing the throughput of the number of transactions. ETH is working
on ETH 2.0, which should already be a POS consensus with faster transactions, but when
will it be? Not in 2021. And what about 2022? Maybe. Will it work? And what about
today's miners? What will be the quality of the code? ... Cardano was written completely
from the ground up as a new code. It's not a copy. And before they started programming, 
they thought it over, formally verified, mathematically calculated, and designed
Ouroboros, as the Cardano Network Consensus, which already handles an impressive
number of transactions per second, and with the Hydra solution will be unbeatable.

(Formal Verification) Only Cardano has Formal Verification.

(Tx Confirmation Time) Time required to confirm a transaction. The data here is
slightly inaccurate. Cardano has a block every 20 seconds, but there are three blocks to 
final confirm. So 60 seconds for Cardano can be. BTC has 30 minutes, which plus and 
minus also agrees. ETH has an average network block generation in 14 seconds, but the
question remains how many blocks are needed for the final verification of the
transaction? I would estimate that it can take up to 5 minutes if the network is not too
busy.
(Smart Contracts) Smart contracts BTC does not have them. ETH does, but with many 
security holes. Cardano launched smart contracts on September 12, 2021. 
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(NFT) Non-fungible tokens are not available on BTC. ETH and Cardano have them. But 
there is a huge difference. At ETH, these unique tokens are generated using smart
contracts, which makes their creation expensive and inefficient.
Cardano has all tokens as so-called native. So they behave the same as the ADA itself. This 
significantly reduces the cost of creating them and speeds up their administration. In 
addition to their mission, the fees on the Cardano network are small and reasonable, 
while at ETH they often grow to unacceptable levels.

Several figures in the cryptoworld have called Cardano “Ethereum killer”. Or the network 
that will make Ethereum needless.

This process will probably not be fast, and Ethereum teams will strive to provide all
manner of improvements to remain in the game. 
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big pey is a Cardano fan and has his own
YouTube channel
(https://www.youtube.com/c/bigpey) and 
shares many tweets. 

He recently mentioned this comparison of
the social platforms MySpace (perhaps
someone else will remember it, probably
only the older ones among us) and Facebook
(everyone knows that).

MySpace had the advantage of being one of
the first, but did not survive against a better
user interface and a lot of quality tools for
developers.

He compares this development to the
Cardano vs. Ethereum. The curve will
probably not be so steep, due to more 
competition in the market for smart contract
platforms, but development may move in 
this direction.

https://www.youtube.com/c/bigpey


Another huge problem with the Ethereum platform are the transaction fees. As soon as 

the network experiences heavy traffic, they increase to absurd amounts. Sometimes even 
thousands of dollars. 
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Here is an example of how someone 
attempted to mint an NFT token using the 
Ethereum network. The transaction did not 
go through at all, but the person still had to 
pay $90.

It's nonsense, nothing like that can happen 
on Cardano. And this is not an isolated case.

Personally, I don't understand how anyone 
else can use Ethereum to create an NFT 
when there is Cardano, where these tokens 
are created very cheaply and as native to the 
network.

On August 18, 2021, Dan, an active supporter 
of the Cardano ecosystem with its own 
staking pools, wrote an interesting tweet. 
Charles Hoskinson even reacted to it later.

I expect that, in view of the non-scalability of 
the Ethereum network and the huge 
transaction fees, a large part of  DeFi projects 
will switch to Cardano.

This will result in a waning interest in ETH 
as a cryptocurrency, a declining number of 
transactions, and a general loss of investor 
interest. On the other hand, interest in 
Cardano and the ADA cryptocurrency is 
growing. I also assume that these projects 
will already remain on the Cardano network, 
as it will continue to be the best choice for 
their business in the future.



And here we have some other interesting tweets from several users regarding Ethereum 

vs. Cardano. The first tweet basically very succinctly captures the whole essence.

ADA and the Others...

109

LAS tell us what’s better about Cardano. In 
short: everything. 

At first, the ETH maximalist supporters only 
mocked Cardano and pointed to the lack of 
smart contracts.

We now have smart contracts in place and 
we are beginning to see the gradual 
transition of investors and people from ETH 
to Cardano.

Of course not all projects and users will 
switch. There will still be an effort to 
somehow patch ETH in order to stay on the 
scene for some time to come.

However, the quality and management is on 
Cardano's side to the extent that I expect a 
gradual loss of market capitalization of the 
ETH network and significant growth of the 
Cardano network. And this will be followed 
by an increase in the value of the ADA 
cryptocurrency.

The more transactions and users there are on 
the network, the lower the volatility of the ADA 
price and the more attractive it will become for 
large investment funds and companies.



Active Cardano fan “matiwinnetou” asked the community on Twitter, why they prefer 

Cardano over other blockchain and cryptoprojects.
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The first answer was “trust.” Charles 
Hoskinson was one of the founders of 
Ethereum. In 2015, he started working on 
the Cardano project, because he did not 
agree with the others on how lead Ethereum 
going forward. He wanted to approach the 
project as a for-profit business, not as a non-
profit activity. And that's why other 
companies like Emurgo, IOHK, and the 
Cardano foundation were formed. And he 
runs the project as a company.

Don't let yourself be confused. The Cardano
protocol is still fully decentralized 
worldwide, the development code is open 
source, i.e. freely available — it is not a black 
box.
Anyone has access to the Cardano platform 
and can start developing their applications 
without restrictions. That doesn't change at 
all. But how platform development is 
organized, promoted and managed is fully 
transparent and specific people are 
responsible.
In the future, the management of the entire 
network will be in the hands of ADA owners. 
With DAO Catalyst, we are already making 
decisions and will have an even greater 
impact on what will be implemented on the 
platform in the future. Cardano therefore 
combines corporate governance, trust and 
responsibility in the initial life cycle of the 
project and at the same time freedom of 
access to anyone.



I almost forgot to introduce the Countess of Lovelace, Augusta Ada King. The ADA 

cryptocurrency bears her name. She was one of the first mathematicians who was devoted 
to programming, taking into consideration, of course, the time in which she lived, which 
was 1815–1852. 
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More biographical information about her is available on 
Wikipedia, here: 
https://en.wikipedia.org/wiki/Ada_Lovelace

That is why the basic unit of the cryptocurrency on the 
Cardano network is named ADA, and if it’s separated into 
smaller units, these are called lovelace.

1 ADA = 1 000 000 lovelace
1 lovelace = 0.000001 ADA

In reality, if you send any number of ADAs on the 
network and enter “Send 5 ADAs”, the background 
protocol works with the lovelace units and sends 
5,000,000 lovelace to the address of your choice. And 
then the software on the user's side converts this data 
into a more readable format in ADA

Is ADA deflationary or inflationary cryptocurrency? What do you think?

For example, ether, the cryptocurrency of the Ethereum network, is inflationary, as there 
is no limit to the number of coins in circulation, and mining is creating more. Currently, 
ETH is trying to “burn” part of the network's fees to make coins more rare. This change 
came recently in EIP 1559, the Ethereum Improvement Proposal. Some believed this 
change would also reduce fees, but this has not happened and is not planned.
Do you think that if a network is well designed, it needs at some point to introduce the 
destruction of tokens in order to increase their price? No. It's a desperate attempt by the 
Ethereum network developers to come up with at least something new. Similarly, Binance
coin tokens are being destroyed (burned), to increased rarity and price, i.e., artificial 
manipulation, and in the case of ETH, instead of being used to develop new solutions, 
support the ecosystem or used for meaningful things such as nature conservation, the 
network will destroy them without making any use of them.

https://en.wikipedia.org/wiki/Ada_Lovelace


Let’s take a look in detail at what inflation/deflation looks like in the case of ADA. Already 

now we can say that destruction or burning of ADA is out of the question.

There are 45 billion coins and no new ones will ever be created. 

Currently, about 32 billion ADAs are in circulation among the network owners, i.e., 71% of 
all coins. Source: https://coinmarketcap.com/currencies/cardano/

ADA13 billion is in reserve. And these coins are gradually being distributed among the 
staking participants. That's also why we have about 5.5% annual appreciation on our ADA 
tokens, if we participate in the staking process.

Why are we even talking about inflation/deflation? As we know, our fiat currencies—
dollars, euros—are inflationary. There is no finite number of these notes. Central banks 
create them in their computer system at any time with a few mouse clicks. Yes, it's that 
simple. That is also why we have inflation, i.e., the declining value of money over time. 
Over the past 100 years, the dollar has lost about 94-96% of its value.

Therefore, we are interested in how the ADA cryptocurrency is doing. Currently, in 2021, it 
is inflationary, as the reserve of 13 billion is released. Around 2030, it becomes a 
deflationary cryptocurrency. Inflation is expected to fall below 1% from 2030 and at the 
same time the supply of ADA will decrease by about 1% per year, due to the losses of 
private keys by users, sending to the wrong addresses, etc. This is an assumption. The 
time frame may shift slightly.

I recommend NOT skipping this short section on ADA inflation. ☺ ADA's behavior over 
time has a direct effect on your staking reward and compound interest over the years.

Let's split this into two views on ADA coin inflation:
• Absolute inflation – the number of new ADA coins added to circulation
• Relative inflation – the percentage that these new ADA coins make up in relation 

to the current total number of coins in circulation
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Absolute inflation depends on the following two variables:

• Percentage of ADA coins currently delegated to staking, the long-term trend is 
around 70 % of all ADA coins in circulation, source: 
https://www.stakingrewards.com/earn/cardano

• Current amount of ADA coins in reserve, source: 
https://coinmarketcap.com/currencies/cardano/

The rules for managing inflation on the Cardano network, simplified: 
• No more than 0.3% of the ADA reserve is used for each epoch (5 days)
• and 0.3% of the reserve is multiplied by the percentage of ADA tokens used for 

staking (70%) of the total number of coins in circulation

Let’s look at an example to be clear:

45 000 000 000 ADA (max supply) – 32 000 000 000(circulating supply) = 
13 000 000 000 (reserve) 
0.003 * 0.7 * (13 000 000 000 + fees for the given epoch) – 20 % ADA going to the treasury 
fund = 27 300 000 ADA – 20 % treasury = 21 840 000 ADA as a reward, distributed for 
staking in the epoch. This has not, however, diminished the reserve, and for the next 
epoch, the base will be decreased by this amount of ADA. 

You'll probably breathe a sigh of relief when I tell you that all these calculations are done 
by the network, and you're only interested in the percentage reward for an epoch. 
However, the rules above tell us that the reserve will never be completely depleted, but 
inflation will converge exponentially to 0 over time. It can be assumed that the reserve 
will be practically zero around 2148. Around 2043, the reserve will be just under 
100,000,000 ADA. So it's good to start staking as soon as possible. And as we know, after 
about 10 years, it is possible to expect deflation of ADA coins. The relative inflation of the 
ADA should reach about 2.6% in the five years from 2020, when it was possible to start 
staking, i.e., in 2025. And in 2030 it will fall to 0.95%. After 30 years, i.e., in 2050, it should 
be 0.05%.

Maybe it will occur to you that when the reserve decreases, the staking fee will also 
decrease? Network utilization is expected to increase, there will be more transactions and 
the fees from these transactions will cover the declining reserve in order to maintain an 
average 5% appreciation per year. The percentages may change slightly over the years, 
but the long-term average should be maintained.   
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Comparison of native tokens on Cardano and ERC20 tokens on Ethereum. The difference 

is considerable.

ERC20 tokens were famous on Ethereum mainly in 2019 and 2020 and are made up of 
smart contracts. Once Cardano introduced native tokens, there was no longer any reason 
to create any new ones on Ethereum. 

Native tokens behave the same as ADA. They do not need to run contracts, which is why 
they are more efficient, cheaper, simpler and safer. Below is an overview. The last item 
"Supports Non-fungible tokens?" might confuse you. Ethereum supports NFTs through 
smart contracts and the ERC-721 standard, but not the ERC20 standard as such. 
Therefore, the X is placed here.

NFTs are very popular in the Cardano ecosystem because they are easy and cheap to 
create and in addition there is a lot of interest in them.

Source: 
https://www.reddit.com/r/cardano/comments/jkg1ou/token_standard_feature_compari
son/
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In the world of cryptocurrencies we find various attempts at fraud or money laundering. 

These efforts, of course, do not shy away from start-ups, joint stock companies and other 
types of business. In the cryptoworld, however, it is a bit easier – it is just a digital world, 
after all.

That’s why I very much welcomed the Cardano foundation's announcement of working 
with Coinfirm, an AML analyst that has its own AML platform. (AML – Anti Money 
Laundering) 

https://www.coinfirm.com/blog/cardano-coinfirm-aml-ada/

This step brings the Cardano platform closer to mass adoption and creating transparency 
and trust for anyone at the same time as large institutional investors.

With connection to the AML platform, the ADA cryptocurrency and other native tokens 
will be in compliance with regulations such as those of the FATF (Financial Action Task 
Force), 6AMLD (6th Anti Money Laundering Directive – for EU members) and other 
regulations at state levels. 

This company is also used, for example, by the Binance exchange or the crypto.com project 
and many others.

Coinfirm offers solutions to crypto-exchanges and companies that manage digital assets 
and cryptoassets (Custody), directly to individual cryptoprojects and, recently, to DeFi
liquidity pools.

The AML platform evaluates, for example, the so-called "C-Score" for a given blockchain 
address. If it is above 65, there is a high risk that this address could be linked to non-
standard or suspicious transactions.

The Cardano foundation is keen to involve as many Fortune 500 companies as possible 
(https://fortune.com/fortune500/) in the Cardano ecosystem by investing in ADA on 
their company balance sheets. And this partnership can help them do that.
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Now let's look at the Top 10 cryptocurrencies by market capitalization. This list changes

over time. First, let's look at an overview from the beginning of 2020 so that we can
compare the differences. The top 10 I used in the book on XRP is from February 12, 2020.

. 

What are your thoughts on the prices of cryptocurrencies and their representation in the 
Top 10? Do you see the ADA anywhere? It’s not there.

As we have already said, the prices of cryptocurrencies change very quickly and there is 
considerable volatility. A fall of 20 or 30% per day can happen at any time, along with 
similar growth. 

I will not describe in detail what each project is in this overview and what distinguishes it. 
You can find more at https://coinmarketcap.com/ , including current prices. Rather, let's 
look at how the Top 10 has changed and why.
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Tento přehled je z 09.09.2021. 

What catches your eye at first glance is that there are two stablecoins, tether and USD 
coin. Personally, I would not include them in the overview at all.

We will not find EOS, Tezos, Bitcoin SV, Bitcoin Cash or Litecoin here either. On the 
contrary, we can find new 3rd generation blockchains, such as ADA, SOL, DOT.

The so-called meme-coin DOGE appears here, which does not make sense in comparison 
with other projects in the Top 10. It's a useless network that was created as a joke in a few 
hours. Its price was raised by users of the TikTok network and the Robinhood platform. It 
is not clear to me how this unnecessary token, with its huge inflation, still holds value.
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Further, it is interesting that only three projects in the Top 10 have this (ADA used as an 

example):

This gray line shows us that the maximum number of ADAs is limited, the value of 
32,143,091,314 is the number of ADAs in circulation, and we see that about 30% are still 
missing for distribution.

Similarly, Bitcoin has this gray line, since there are only 21 million tokens. And the XRP, of 
which100 billion, were created in the beginning, is constantly declining as small amounts 
of XRP are destroyed by every transaction.

All other projects have an unlimited number of tokens that can be gradually put into 
circulation. Which means unlimited inflation in the future.

Therefore, deflationary cryptocurrencies such as ADA, BTC or XRP may become more rare 
as tokens over the years, thereby promoting value growth.

Personally, I prefer projects where it is clear how many tokens in total will be in 
circulation, and we know the monetary policy of the network.

The unnecessary DOGE coin will currently generate 5,256,000,000 new DOGE tokens per 
year. Or 10,000 DOGE every minute as a reward for block miners. If nothing changes, the 
number of tokens will grow indefinitely. It is a copy of Luckycoin and Litecoin and uses 
"scrypt" technology for its PoW consensus. Whichever way you look at it, this project is 
really just a joke, compared for example to Cardano.

Solana has attracted a lot of attention in recent days. On May 11, 2020, the price of its SOL 
token was still $0.50, and suddenly in 16 months it is around $200. Huge increase. It is a 
smart contract platform focused again on DeFi, NFT with a very short transaction 
confirmation time and a hybrid consensus of PoS (Proof of Stake) and PoH (Proof of 
History). From my point of view, this is an interesting project that had a skyrocketing 
start. Investors often ask: So is there a problem? Or it's a dream investment. For someone 
who bought for a few dollars, it's a dream. One problem may be the distribution of tokens. 
Almost 50% is owned by insiders and venture capital companies. Moreover, on September 
14, 2021, Solana's beta-mainnet had a several-hours-long outage, and transactions were 
not confirmed. Yes, this is still a beta version of the network.
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The ERGO platform provided a nice overview from sources such as Messari, CoinList and 

other blogs. It shows us the initial distribution of tokens for several blockchain platforms. 
The more red, the more tokens are owned by insiders and VC funds, and the more the 
platform is in centralized hands. Compared to ERGO, this is a huge difference.
Cardano is not in this overview, but the initial distribution of tokens looks like this: about 
17% for insiders and VC funds, 2-3% foundation and everything else for the public. Which 
is still a very healthy token distribution.
I read a comment from https://www.rockawaycapital.com/, a Czech VC group that 
invested in the Solana project in 2018, saying it owns a significant amount of tokens and 
may consider at least a partial sale of around $300 per SOL token. We’ll see if that 
happens. But it is clear from this comment that VC funds will not hold tokens forever, and 
if they own almost 50%, it could mean an unexpected and rapid drop in price. 
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There are several terms and questions that are worth explaining. Or, to put it a better

way, on which I‘ll share my opinion. 

Altcoins, Alts, alternative cryptocurrencies
You will hear this term from BTC maximalists, who want to differentiate their outdated 
network from others and highlight it as more important. In reality, we have cryptographic 
projects and start-ups. There are no alts.

Will the NFT frenzy last forever? No.
Nowadays, I repeatedly read how Spacebudz continue to exceed the so-called floor price. 
That is the lowest price at which you can buy them on the NFT marketplace. Suddenly, 
"Spacebudz xxxx sold for 60,000 ADA" appears. That's really a serious amount of money –
60,000 ADA * $2.5 = $150,000 for one jpeg image stored on the IPFS server: 
https://ipfs.io/ , which can be copied and used by anyone. You only have an NFT at your 
Cardano address. Can this trend endure? Probably yes for a while. But not forever.
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Spacebudz team has introduced new NFT marketplace even using smart contracts and 
started new wave of interest for these NFTs. 

In the last days, October 2021, there has been pink Bull sold for 400k ADA and another 
Bull for 302,888 ADA. Consequently the owner of Green Dino has offered his NFT for sale, 
price 510k ADA, and found the buyer within one day. 

A total of 10,000 Spacebudz images were created. They 
have different items (gadgets) and a rarity in the number of 
animal species. There are only 7 dino out of 10,000. And 
there is only one pink one, while the others are green.

After the initial sale, I noticed a report that two people had 
agreed with the seller on a price of 35,000 ADA. That was 
before the hype around Spacebudz. Today, August 28, 2021, 
the owner of the pink Dino could ask 200,000 ADA or more. 
https://spacebudz.io/

https://ipfs.io/
https://spacebudz.io/
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Owning an NFT does not mean that no one can copy and use it. You hold slightly unclear 
property rights. Real art often requires study and a lot of work to create. Lots of NFT's are 
easily graphically created images in minutes/hours. You only hear about very successful 
sales, but what about the median sales price? 

Trends come and go. Remember the Cryptokitties on the Ethereum network? Pictures of 
cats that were sold at similarly ridiculous prices. And the trend will change here as well. 
Therefore, consider every investment in the NFT. Most of their buyers do not want to own 
them, but sell them advantageously, and more dearly than they bought them. But I support 
NFT code like unsigs or CardanoTrees.

Here is the confirmation of Green Dino sale
from 12.10.2021. Base on this high sale
price, also overall price floor for Spacebudz
increased and is currently approx. 
4000 ADA.

I personally had a dog, which is not really 
rare, but I sold it before this new trend for 
1000 ADA. Yeah I know it was too early and 
cheap. 

How is it possible that someone can pay 
510k ADA for jpeg picture?

Buying side speculates on even higher 
selling price in the future. Maybe he/she 
sold already several NFTs for high price. Or 
they are coming from Ethereum world with 
successful NFT sales. 

And probably this person obtained ADA 
when the price was cents not dollars.



Why is there so much rivalry and tribalism between cryptocurrency owners?
It is a phenomenon of the cryptoworld. It is based on the fact that everyone wants to earn 
as much as possible on the project they have bought. Do you have ETH? Then you want the 
highest price possible, despite the fact that the network is outdated, slow, expensive… and 
suddenly competitors like ADA, SOL, DOT come and take away your transactions, users 
and value. They are modern and better in almost everything. What do you do if you don't 
want to sell ETH? You will begin to denigrate these projects, overthrow them, and praise 
the Ethereum in every possible way. In the short term, this may work for beginning 
investors. But in the long run, the technological debt will manifest itself and the network 
will decline, and thus your investment in ETH. 

Is ADA blocked in some way during staking? It's not. You can transfer it to the exchange 
at any time and sell or buy something for the tokens. This is not standard on other staking 
projects.

How to keep up with the fast-growing projects in the cryptoworld? 
It's hard work. There are a lot of innovations and solutions coming. Some are not needed 
at all, but you will spend several hours studying them before you find that out. For me, it 
works to actively follow Twitter and users who have something to say and provide high 
quality information. If they have an interesting YouTube channel, I’m happy to have a look 
at their videos. Also popular is the discord platform https://discord.com/ and discussion 
there. Don't be surprised if you don't understand some of the news right away. For 
example, I read how Djed stablecoin will work on Cardano. The basic principles are clear 
to me, but I need more time to understand the details and I'll wait until everything is 
functional.
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Watch out for fraud. It will appear on Cardano too.
The success of a network attracts not only solid projects, but also fraudsters who just 
want to make money on you and disappear. Charles, for example, tirelessly points out that 
Cardano does not hold any "Giveaway" events. Typically, fraudsters tell you that if you 
send them 1,000 ADAs, they will return 2,000 ADAs. This is all a scam. No one will give 
you ADA for free. So watch out.
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Will DeFi fraud, or so-called “rug pulls”, exist even here? 
Yes. Cardano is a platform and cannot guarantee that fraudulent projects will not be 
created on it. Always wait for the given project, see how it is promoted, works, what the 
community says. You don't have to use it or invest in it right away. “Rug pull” means that 
fraudster crypto developers will stop supporting the project and withdraw everything 
from the liquidity pool to their DEX, thus making it impossible for others to perform 
transactions. The token value of such a project will drop to zero and you will often lose all 
your money.
There are even projects that have a team made up of non-existent people, created by AI, 
including their photos. The photos look like pictures of normal people, but these people 
have never existed. In IT we also call this "Deep fake".
https://en.wikipedia.org/wiki/Deepfake

IOHK and the community regularly post 
information on such frauds. There is even a 
list of fraudulent  YouTube channels and 
websites called the Cardano Fraud 
Detection Bureau.

https://cfdb.atlassian.net/servicedesk/cust
omer/portal/1

You can also even contact IOHK technical 
support. 

https://iohk.zendesk.com/hc/en-us

https://en.wikipedia.org/wiki/Deepfake
https://cfdb.atlassian.net/servicedesk/customer/portal/1
https://iohk.zendesk.com/hc/en-us


Are there any threats to, or potential problems preventing, the success of the 
Cardano ecosystem and network?

Every blockchain-based cryptographic project is software. And in a complex code 
development environment, there are always some bugs. Whether bigger or smaller. So 
Cardano won't escape either. What matters is how these are approached, how they are 
repaired and solved. Cardano teams rely on sophisticated testing, a peer-review approach, 
formal verification, security audits, and generally do not push for fast and poorly tested 
delivery of functionalities.

There is currently a discussion about the so-called concurrency problem at eUTxO. With 
one of the first DEX Minswap https://minswap.org/ testing its application on a testnet, it 
was possible to process only one transaction within a block from one wallet. This situation 
was taken advantage of by good friends ETH maxi to spread misinformation and deride 
the whole project. 

This situation has already been discussed during the plutus pioneer program, where up to 
3,000 programmers have learned the Plutus programming language, and solutions 
already exist. This is not a mistake, but a different approach to smart contracts. The book 
is primarily for investors, entrepreneurs and regular users, not directly programmers. 
Therefore, we will not discuss the differences between UTxO, eUTxO and the accounting 
model. You can search more on the Internet if you are interested in this issue.. 
https://sundaeswap-finance.medium.com/concurrency-state-cardano-c160f8c07575 or 
https://iohk.io/en/blog/posts/2021/09/06/no-surprises-transaction-validation-on-
cardano/

If I were to mention some threat to the success of the Cardano network, I would say 
I see two main ones:

• Competition – projects such as Solana, Polkadot, Avalanche, Atom, or Algorithm 
can and will take Cardano users. They are all similarly focused platforms with 
the same interest in Dapps developers and users.

• Too innovative solutions – Cardano may not be able to capture all potential 
problems in the mass deployment of its innovative solutions, even with its 
scientific approach. Innovations and experiments are not without complications, 
it is important that they are not fundamental and can be solved quickly.
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What could significantly help with the smooth development of applications on the 
network is to dedicate a smaller team directly from IOHK, Emurgo or the Cardano
foundation, which would create several applications simultaneously or even before the 
community. For example, a functioning and fully tested DEX exchange, a marketplace for 
NFTs, a RealFi application… and would gradually pass on the management and 
development of these solutions to the Cardano community. This approach would 
guarantee functionality and tested solutions. 

I wouldn't just rely on the development of the platform itself, with Dapps only to be 
created by other programmers. I would simply show the way to other self-developed 
Dapps directly by Cardano companies.
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The IOHK company responded to the "concurrency" discussion. What made me very 
happy is that the community around the Cardano ecosystem came together, came up with 
opinions and solutions, fully stood behind the Cardano teams and the project. Suddenly, 
the power of knowledge and the sharing of values in the community became apparent. 
Such action will be needed in the future as well. Because there will be other challenges 
and situations where some will spread misinformation and FUD (Fear, Uncertainty, 
Doubts).

ADA and the Others...

126



When someone asks me: “How much ADA and Bitcoin do you have?”, how should I 
react?

One of the main rules of cryptocurrency investors is: “Never disclose the number of tokens 
in your portfolio.” Of course, if that's not a problem for you and you want to share this 
information with friends, family, etc., you can, it's up to you.
The reasons for keeping it to yourself are mainly the following:

• If you say to someone, "I have 100,000 ADAs" and the price of the token is at $0.10, no 
one will care. You have $10,000 and that's an acceptable amount to make, and no one 
envies you. But it can happen that the ADA will rise in price, your colleague 
remembers how many tokens you have, and at the ADA price of $2 you already have 
$200,000 and basically a small apartment. This may raise questions about how you 
knew, how much money you already have, whether you would make your colleague a 
loan, or whether he should buy ADA too now. In general, you prefer to avoid these 
issues.

• Conversely, if the ADA weakens from $2 to $0.20, your colleague will start commenting 
on your investment, how stupid it was, that cryptocurrencies are terribly volatile and 
of no value, or if he bought at $2 based on your success and is now looking at a huge 
loss, he will blame you for it.

Therefore, it is worth mentioning that you are interested in top notch cryptographic 
projects and you are active in their ecosystems, but not disclose the amount of your 
portfolios. 

Misleading news or information often appears on Twitter. Sometimes there is even 
a whole video with false or misleading content. I was wondering if I should put at least 
one sample here. So let's have a look at it.
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Mike Dudas wrote, "Cardano has a 
market capitalization of $76 billion after 
it never worked.”
Charles responded aptly. We can go 
through a lot of such nonsensical tweets 
and forget about them. But this person 
has over 68,000 followers on Twitter 
and other activities.



We’re not going to get into a detailed analysis of the life of this person, but we’ll introduce 
several connections. 
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Why does he publish 100% 
nonsense and lies? According to a 
profile on LinkedIn, he graduated 
from Stanford, a prestigious 
university in the USA. He works at 
Paxos, a company that introduces 
itself as:"Paxos is a regulated 
blockchain infrastructure platform, 
building a new, open financial 
system."

So, he works for a platform competing with Cardano, although Cardano has much more to 
offer than Paxos.
Investment-wise, he is involved in 6th Man Ventures, which is: an “early stage VC fund 
investing in crypto + tech infrastructure and new economic models for media, 
entertainment, art, games, creators & more.”
And what do Venture Capital funds want? To be the first to be on a project, at a minimum 
price, and to enrich themselves on the success of the project in the future, significantly. 
With Cardano, it evidently did not work out for him. Because the VC capital 
representation in Cardano is low.

He then set up a cryptocurrency information portal https://www.theblockcrypto.com/ , 
where the “The Block” profile has over 156,000 followers. So again, quite a reach into the 
cryptocommunity.  

He doesn't have a picture of himself on LinkedIn or Twitter, just a beautifully blurred NFT. 
I ask myself occasionally, if someone has this big a reach in the cryptocommunity, how is 
it possible that they can publish utter nonsense and lies that can harm projects like 
Cardano, its users and at the same time companies like IOHK, Cardano Foundation and 
other partners working with the Cardano platform? Isn't this kind of commentary 
detrimental to the "goodwill" of the project and many companies? From time to time, it 
would be interesting to see if these people would continue to do so after the opening of a 
lawsuit over damage to the company's reputation.
So let's keep a cool head, and if we really want to respond, the we’ll do so by educating 
where these people lack character, morality, and knowledge.  

https://www.theblockcrypto.com/


Will you mention any deals or decisions that did not pay off, specifically for you? 
Sure. Anyone who has been in the cryptoworld and cryptocommunity for a long time has 
experienced bad deals or a bad project. We need to learn lessons and be more careful next 
time.
BTC and LTC mining in 2013 in 2013
I mined both Bitcoin and Litecoin in one of the first Slush pools. I only had an ordinary PC 
from the store and a very bad graphics card. Even so, in about two months I mined over 4 
LTC and 0.03 BTC. At the time, the price of Litecoin was two dollars. My PC often restarted 
during the night or went to the familiar "blue screen" of death. So in the morning I had 
something to set up again. The mistake was that I didn't buy multiple, more powerful PCs 
and didn't mine purposefully, because the difficulty of mining was low in those years. And 
an even bigger mistake was that I didn't buy both coins directly on the Bitstamp exchange. 
With an LTC price of $2, it was enough to invest $10,000 and I would be looking at 5,000 
pieces of LTC. At the end of 2017, one LTC was around $350. Multiply that, it's an 
incredible $1,750,000. It’s a shame.

ETH and UBQ mining in 2017 and 2018
In May 2017, the cryptoworld began to wake up and prepare for a big bubble at the end of 
the year. It attracted a lot of people and I also bought my first mining machine from a guy 
from Ireland (https://mineshop.eu/ ). It had a stated output of 75 mh/s (megahash per 
second). Six weaker graphics cards, the actual performance was a bit less and a few pieces 
of ETH per year were possible, it was not a very big motivation. As interest in the crypto 
grew, I built two more machines, already with more powerful cards and invested a total of 
1,600 euros in the first machine, and about 3,500 euros in the other two.

I switched to mining Ubiq cryptocurrency, which was an improved copy of Ethereum. 
Everything worked for a while, the coins increased, the room was very hot and noisy even 
at night. It’s especially so when you're sleeping next to these machines. Every time a card 
didn't work, I had to reset the machines. Then the power supply burned up. Mining 
software became subject to fees. The difficulty of mining increased and fewer coins were 
added. And then the price of 1 Ubiq fell from a high of $7 to just a few cents. As of 
September 2, 2021, the price is $0.30. In addition, after a year of mining with these 
machines, I paid an additional 3,000 euros for electricity and the supplier personally came 
to check the electricity meter. 
This experience led me to an epiphany. PoW networks like Bitcoin or still Ethereum are 
already obsolete and incredibly uneconomical. I preferred to buy coins directly on the 
exchange for the money I would have invested in equipment and electricity. Today I focus 
only on PoS networks. Well, we'll make an exception for the ERGO PoW network. ☺
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Will you present any trades or decisions that did not work out, for you specifically? 

Purchasing YAY tokens
I bought YAY tokens from the Yayswap DEX project on the exmarkets.com exchange in an 
advance sale https://exmarkets.com/ . This DEX was one of the first that presented itself 
on Cardano. At first, it looked like a serious project. But over time, fears began to escalate. 
The team has not yet come out of anonymity, they have not accepted any invitations to  
podcast or video. They just hastily sold their tokens and didn’t even pay what they were 
supposed to pay the exmarkets exchange for the listing. Several Cardano fans analyzed 
their behavior and posted on Twitter that this was a clear case of rug pull—disappearing 
with investors' money. I didn’t invest a lot, but it was still an unpleasant lesson. Maybe the 
whole project will still somehow come back and work, but for now that doesn’t seem 
likely. Eventually, I transferred my YAY tokens to ADA, at a loss, and sent them to staking.

What to do when it happens to you? It always pays to invest only a small part of your 
assets in new and uncertain projects. Sure, we'd all like to buy a pre-sale project for a few 
cents and then sell it for tens of dollars in 2-3 years. But be careful. There is a lot of fraud 
and caution is necessary in crypto, several times more so than maybe elsewhere. It’s 
sometimes better forego investing and to let the “guaranteed and promising” project pass 
you by, rather than lose money.
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An overview of interesting sources of information:
This list will change over time, some sites will no longer work, will change and new ones
will emerge, so take this list as an introduction.

https://cardanoassets.com/
Here you‘ll find an overview of tokens on the Cardano network.

https://adapools.org/
A list of staking pools and an overview of their performance. Here you can analyze pools, if
you decide to delegate your ADA to a different pool. 

https://docs.cardano.org/
Documentation for the Cardano ecosystem, nicely and clearly arranged. Focusing on what 
Cardano, tokens, Plutus, Marlowe, etc. are. 

https://pool.pm/
Overview of tokens, your amount of ADA, pools… very well turned out website. I use it 
daily. Several examples from it can be found even in this book. 

https://pooltool.io/
Statistical networks, data for the calculation of staking taxes. Pool information.

https://adahandle.com/
A newly emerging project that will allow you to use the name of your chosen Cardano
public address without having to enter a long and impossible to memorize set of 
characters.

https://cardanoupdates.com/
If you are more interested in the technical side of the network and the so-called "commits" 
of Cardano programmers, then this is the website for you.
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https://messari.io/
Lots of statistics for multiple networks. Including information on selected fees for 24 
hours, volume of funds sent by network users…

https://www.youtube.com/channel/UCWnSP49DJf-G9E0VfqDdBCA
Army of spies YouTube videos and https://twitter.com/ArmySpies Twitter account, where 
this group publishes daily news from the world of Cardano and cryptocurrencies. They 
often have interesting news very quickly. 

https://cardanojournal.com/
Information and news.

https://www.cardanocube.io/
An overview of projects in the Cardano ecosystem, you can also add your own project. 
Very well described.

https://cnftanalytics.io/
Analalysis of which Cardano NFT projects sell the most, and in what volumes…  

https://explorer.cardano.org/
Overview of epochs and blocks online on the Cardano network.

https://adafolio.com/
So far in beta, with work underway on a production variant. But it is an interesting project
that will allow you to delegate ADA not just to a single pool, but to a portfolio of pools
according to their focus. For example, if you want to delegate to charity-supporting pools, 
women in blockchain who have their own pool, or focus on “high performance” pools. 
We'll see. It‘s a good idea.

https://adahub.io/
A nice overview of news from the Cardano world, and a well done list of NFT projects.

https://www.wencnft.com/
A list of current and upcoming NFT projects on Cardano. 
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https://forum.cardano.org/
A Cardano discussion forum in various languages. 

https://twitter.com/Cardians_
Information on the Cardano ecosystem, including good graphic overviews, facilitating
investor decision-making.

https://github.com/input-output-hk/essential-cardano/blob/main/essential-cardano-
list.md
A very important link that summarizes the entire Cardano ecosystem. New materials are 
always being added from all three Cardano companies and communities. Here, you‘ll find
links to emerging projects such as decentralized exchanges, payment solutions, NFTs… a 
really long list, which is constantly being updated.

https://africa.cardano.org/ Information on Cardano activities in Africa.  
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If you ask the community what the value of ADA will be in a year, 5 years or even in 
2030, the replies will be many and varied.

Most agree that the value of the ADA cryptocurrency cannot be estimated reliably, just 

as is the case with other volatile assets. 
There are many factors at play in the long run:
1, Legislation and regulation of the cryptocurrency market, with differences in 
individual countries on top of it all. 
2, Developments in other markets. If a liquidity crisis occurs, as it did in March 2020 
due to the pandemic, cryptocurrencies will also collapse and the market will weaken
overall, along with other assets. This is because traders, especially those who trade on 
leverage, will need money to cover their positions. This will result in rapid price drops. 
Currently unfolding is the Evergrande case (September 2021 – a Chinese developer 
drowning in debt). It threatens to take smaller companies with it and cause bankruptcies, 
and overall, launch a “black swan” event—an unpredictable drop in the markets. In 
general, this company has had problems before, for example in 2017. This negative trend 
spills over into the cryptocurrencies and their decline. In order for the crypto market to 
continue to grow, we will also need relative calm in other assets and markets such as 
stocks, bonds and commodities.
3, People and companies truly adopting and using cryptographic projects. It may
seem that due to inflation concerns, users are looking for other alternatives to preserve
the value of assets and do not want to have money only in their accounts. This may
gradually change if central banks stop printing dollars and euros pointlessly out of
nowhere and raise their interest rates to at least 3-4%. Which will be interesting for
ordinary savers and they will leave larger amounts of money in their accounts, as they
will receive inflation-like appreciation here. Or at least just below it.
4, The overall cryptoasset market will need to be growing and robust, if top-notch
projects and cryptocurrencies are to be able to keep prices at higher levels in the long-
term. We know that up to now, there have been cycles in cryptocurrencies, when prices
have risen very rapidly (2017), but then gradually weakened considerably. Take XRP for
example: a high of $3.80 in 2017 and a subsequent fall to $0.10. Historically, these price
cycles have followed so-called Bitcoin halving, which reduces the remuneration of
miners, and this reduction has always been followed by a bull market. Will this continue
to happen in the future? Personally, I think the halving effect will recede into the
background as Bitcoin loses its dominance, and therefore its price will have less of an
impact on the market as a whole. The ADA may deviate significantly from these cycles, 
mainly due to extensive adoption by companies, people, countries and the community.
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Recently, I found a webpage, where they contemplate the potential future value of 
ADA:
https://coinpedia.org/price-prediction/cardano-price-prediction/#h-our-cardano-price-
forecast

It gives an estimate of the value of ADA for the years 2021, 2022 and 2025.
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And I add here the answers to 
several questions.  

I think their estimate of a maximum 
of $12.37 by 2025 is very low.

By 2025, the Cardano platform 
could have hundreds of millions of 
users, a huge increase in 
transactions, and in the event of 
$35 billion in circulation * $12, the 
market capitalization would be only 
$420 billion. That doesn't seem like 
much to me, given the potential 
number of addresses and network 
users + four years to develop 
applications and solutions. In 
addition, supported several times a 
year by money from Catalyst for 
new projects.

https://coinpedia.org/price-prediction/cardano-price-prediction/#h-our-cardano-price-forecast


What did the value of ADA from the last hyp at the end of 2017 up to today look
like? 

Source: https://coinmarketcap.com/currencies/cardano/

At the end of 2017, we went from cents to a value of over a dollar for 1 ADA. This was 

followed by a long fall in 2018, 2019 and early 2020. After one of the worst drops in all 
markets on March 13, 2020 (due to the pandemic shock), assets, and not just 
cryptocurrencies, began to rise again. As of August 24, 2021, 1 ADA is around $2.70. The 
price is highly volatile, so a rise or fall of 20 or 30% in a short time (days) is not 
exceptional.

One of the important indicators of network growth is the number of new addresses, or 
newly established wallets on the Cardano network.
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Since 2021, we’ve observed a generally linear growth of newly-opened accounts on 
the network

If it proves possible to maintain this trend for months and maybe even for several years, 

we could get to:

From January 2021, the number of addresses increased from roughly 250,000 to 
1,300,000 by August 2021 — an additional one million in 8 months. With the advent of 
smart contracts, I expect more activity, options, addresses and applications. If we make it 
to 2 million addresses at the end of 2021, this is an approximately seven-fold increase for 
the year, from the original 250,000.

Applied to 2022, that would be 2 million * 7 = 14,000,000 addresses at the end of 2022. 
Due to competition from other platforms such as Solana, Polkadot, Tezos, Avalanche… we 
will divide this number by two and assume only 7,000,000 addresses at the end of 2022. 

For the following year 2023, we calculate using a reduced coefficient of 7,000,000 * 3.5 = 
24,500,000 addresses at the end of the year.

In 2024, it is 24,500,000 * 3.5 = 85,750,000 addresses. And in 2025 the calculation will 
give us 85,750,000 * 3.5 = 300,125,000 addresses.

Source: https://datastudio.google.com/u/0/reporting/3136c55b-635e-4f46-8e4b-
b8ab54f2d460/page/k5r9B
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If in 2025 Cardano will have over 300 million addresses on the network, that is, 
those who want to own ADA, then let‘s calculate how many tokens will be left for
each address.

Let's say that in 2025 there will be 38,000,000,000 ADAs in circulation. Divided into 300 

million addresses, which gives us 126 ADA per address.

Does it seem like little to you? To me, yes.
A minimum of 10,000 ADAs will be used for meaningful staking, which is at least 
somewhat motivating. We receive an average of 500 new ADA tokens per year (5% 
staking).
If the price of the ADA is around $10 in 2025, it means 500 * $10 = $5,000 as passive
ancillary income from our ownership of the ADA cryptoassets.

Moreover, at a price of $10, our 10,000 ADA is worth $100,000. 

What is this calculation good for? It's an estimate. Every forecast for a long period of 3-5 
years is inaccurate and may not work out at all.

But this calculation already tells us that if ADA staking is still attractive, not only directly
on the Cardano network (the best option in terms of security), but also on platforms such 
as Celsius, NEXO or possibly on exchanges such as Kraken, or Binance, there will be
interest in ADA.

And such an interest can even be caused by the so-called "supply shock". There will be
little ADA to buy and great interest from buyers.

https://en.wikipedia.org/wiki/Supply_shock
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This phenomenon usually lasts a shorter time, 
because with the lack of ADAs on exchanges to 
buy, the price will rise rapidly, and the higher the
price, the less resistance the ADA holders will
have to selling. Well-known motto: “Everyone
has a price.” Some sell for $10, some for $50. But 
in the end, the price stabilizes in equilibrium
between buyers and sellers.

https://en.wikipedia.org/wiki/Supply_shock


On Twitter, ADA owners like to exchange views on how much the ADA will cost at
the end of the year or in 2022 and so on.

I’ll tell you a secret. These estimates are very often based on how many people and 

investors own ADA coins

If you have 10,000 ADA and want to have one million dollars, you need a price of $100.

With 100,000 ADA you just need $10.

And with 1,000,000 ADAs, you've already become a millionaire, because the ADA has 
given you several opportunities over $1. In the long run, it is possible that it will no 
longer fall below this level.

Usually, investors determine the amount they want to get in order to buy something with
this fiat money. A house, a car, a life annuity, they could quit their job which they don't
like or they could repay their mortgage. And that's where the investor bases his 
predictions regarding the price of the ADA. You will probably find that such estimates will
not be very accurate.

It is far better to monitor the growth in the number of emerging addresses on the
network, and the number of transactions should also increase as the number of users and 
applications for them increases. And most importantly, applications need to have a 
healthy number of users who use them repeatedly.

The Ethereum community claims to have a large number of Dapps on its network, and it
often brags about it, the problem is that most of them are so-called "zombie apps", i.e., 
with almost no users, or only with a very limited number who can't ensure the long-term 
profitability and need for these decentralized applications.

Although I don't work much with technical price analysis and charts from a long-term 
investment perspective, let's take a look at the ADA price analysis according to Elliott
waves. This technique and theory is based on the psychology of the crowd and market 
participants and is surprisingly very reliable, especially if we look at the graphs from a 
higher timeframe. Or rather on the order of days and weeks.
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On the chart, we see the price of ADA in USD. 

For price analysis, we used: https://finance.yahoo.com/

We are looking at the period from mid-2017 to the present, August 2021. We see that not 
much changed in 2019 and 2020. The ADA value was very low with small movements. In 
fact, the Cardano network did not have much to offer in 2019, code research and 
development was underway. The Shelley era came in 2020 and we could start staking. 
Gradually, NFT functionality was added, and now the Goguen era with smart contracts is 
coming to an end.

At the same time, we are in a bull market of cryptocurrencies. Therefore, we see that 
since the beginning of 2021, the price of ADA has risen significantly. Typically we can ask: 
is it the maximum? Not from the point of view of 5 or more years, in my opinion. From a 
short-term correction perspective, this is possible. We also see a very strong support level 
around the $1 price, where the price has tried to break below a total of 10 times, but has 
always returned above that value.

Can the ADA fall back to $0.50 or below? Yes. Will it happen? We don't know. The so-
called "Black Swan" event would have to come as a pandemic, a great reduction in 
cryptocurrencies around the world, a financial crisis in all markets, etc.
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Elliott's wave theory has a lot of fans around the world. It looks something like this for 

the bull market. For a bear market, i.e., declining market, the trend of five and three 
waves will merely reverse.
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The theory states that the market grows in 
five waves and correct in three more. 

Wave 2 should not go lower than where Wave 
1 started.
Wave 3 must not be the shortest of the three 
impulsive waves (i.e., wave 1, 3 and 5).
Wave 4 should not drop to the level of the 
peak of wave 1.

It may seem a little complicated, but have 
good look at any market on different 
timeframes like 1 hour, 1 day or 1 week. You 
will see these patterns there.

Below we have the ADA value in 2021. In 
simplified terms, we could be in the 3rd 
wave.

https://en.wikipedia.org/wiki/Elliott_wave_principle


You’re probably asking: And so when should I sell my ADA?

My plan is as follows, though it might not be the right one for you. 
• I will never sell all my ADA coins. I wonder what the Cardano ecosystem will 

look like in 5, 10 and 20 years and the associated ADA value.
• If the ADA value reaches a certain price level, I plan to sell around 40% of the 

total, but I will keep at least 60% for a long time. As this part will represent my 
other passive income together with, for example, real estate rents or stock 
dividends.

• What is the right ADA price to sell most of your portfolio? Everyone has an 
individual plan. It depends on how many ADAs you have in total and what you 
expect from the sale. It will happen to you that if you sell ADA for $5 and you 
have $238,000, what about that? You pay off your mortgage or buy a car. But 
you will keep thinking about whether  maybe it is better to hold assets in ADA 
and generate passive income? You will not receive any appreciation on your 
bank account, real estate is expensive and so are shares. Or at least they do not 
promise large percentage growth due to the already high valuations of 
companies.

• You can plan the sale, so that, for example, you cover the need for housing, 
secure the repayment of existing mortgages and transfer the remaining money 
to stablecoin, letting you earn interesting interest on third-party platforms. No 
risk of cryptocurrency fluctuations, but again a third party risk.

• You will divide your assets into ADAs, stablecoins, real estate and possibly some 
other investments such as stocks, start-ups, commodities or bonds.

• If your number of ADA coins is smaller, you can choose the procedure for 
further accumulation of coins during market failures and at the same time 
apply DCA (Dollar Cost Averaging), i.e., gradual purchase of ADA as 5–20% of 
your monthly income. And when you get an interesting number of ADA tokens, 
you choose your selling strategy. Remember that you have been applying 
compound staking interest over the years. 

• It is possible that in the future we will be able to pay with the ADA, for example, 
for the purchase of food at the store. Imagine that your weekly shopping at a 
supermarket is completely covered by staking fees and you still have enough 
left over to make additional investments.
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An interesting post appeared on Twitter regarding the value of ADA in the future. 

What intrigued me most was that the author, Murray, saw Bitcoin as a cryptocurrency 

receding from the scene, and that it was Cardano that could replace it in first place. Let's 
see what he specifically wrote.
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For this book, I made a decision not to 
write too much about Bitcoin. We cannot 
avoid a comparison, but I have already 
discussed the lack of a need for it in a 
book on XRP.

Nevertheless, I share this view as well. 
The author says that BTC is not needed 
anywhere else and it is basically a 
speculative investment. It is also 
essentially not an asset.

Think about it. When was the last time a 
BTC maximalist could explain to you 
exactly what people would need it for? 
They keep saying the same thing. It's a 
hedge against inflation, a store of value, 
the hardest currency in the world, no 
one will seize it from you, you can send it 
anywhere. But they miss out on one 
important fact. 

And that is that the ADA has all these 
features and the fundamental need to 
exist on the basis of the Cardano
platform and the applications and 
projects running on it. But what’s more, 
it can move value faster, cheaper, and 
even more securely.
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Murray estimates that the ADA could 
reach between $10 and $15 with 
upcoming projects.

But he also warns that a rising price 
could create a cryptobubble, and if that 
happens, we are likely to see a fall in 
prices, and quite a large one.

However, he sees the ADA as an asset, as 
do I, and these typically have a tendancy
to return to their All Time High values 
even after a drop and crisis. The reason 
is that they did not lose their value as 
assets, they just went through a market 
phase where other traders panicked and 
sold everything.

On the contrary, this great drop would no 
longer mean the rapid return of 
cryptocurrencies that are not directly 
assets, such as Bitcoin, which could lose 
its position.

Personally, I don't see it as dramatically. 
Declines and rises in the crypto market 
will be constant. The so-called bear 
market will also come and prices will fall 
steadily. Which is a perfect opportunity 
to expand your portfolio of top notch 
cryptoassets.

Because even in a declining market, 
quality projects did not stop working and 
add value to users, and most of them did 
not stop using the platform's services 
and products.
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And I see market capitalization in a 
similar way. On its own, it doesn't tell us 
much.

We see some people comparing the 
market capitalization of 
cryptocurrencies with the value of 
companies like Google, Apple… In my 
opinion, this is unnecessarily distorting.

I assume that a lot of investors will 
behave rationally in the long run and will 
want to maximize their long-term 
income.

This means ADA investors who use 
staking will primarily sell only the 
rewards they earn from it. They will not 
want to reduce their principal, which 
generates passive income for them.

Moreover, many investors entered the 
market later and do not yet have a 
satisfactory quantity of ADAs, so they 
will apply compound interest without 
selling rewards.
This will allow them to acquire amounts 
of ADA, which at an increased price will 
generate passive income that will be 
comparable, for example, to collecting 
rent on an apartment in any state where 
they decide to live or travel. 
In addition, as he mentions, Cardano has 
over half a billion ADAs in the treasury 
fund for the development of the entire 
ecosystem, something which no other 
crypto project has today.



I have found an informational video from the Cardano foundation. See the link for more 

videos. 

https://www.youtube.com/c/CardanoFoundation/videos

Cardano foundation goals for the following years
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In 2021 and 2022, they would like to bring up to 
50 banks to the Cardano network. To increase 
our well-known interoperability for financial 
inclusion.
In translation, to enable as many users as 
possible to have access to financial services such 
as microloans or other forms of financing their 
business.

Work to improve voting and network 
management in the Catalyst program.

And support other tools for developers and use 
cases. Beware, these are the goals of just one 
organization. We also have IOHK and Emurgo + 
thousands of suggestions from the community.

If I could recommend something, I would say that the goals could be a little more 
ambitious. The reason is that Cardano has competition in the field of DeFi or NFT, but no 
longer has much competition in the areas of government, banks or real business 
companies.

Therefore, the Cardano foundation could focus a lot of efforts in this direction together 
with Emurgo. In the field of DeFi and NFT, there is competition from Solana, Polkadot, 
Avalanche or Atom. In the field of companies it is Hyperledger (platform without 
cryptocurrency) https://www.hyperledger.org/ , R3 Corda (platform without 
cryptocurrency) https://www.r3.com/corda-platform/ or Hedera Hashgraph
https://hedera.com/ .

https://www.youtube.com/c/CardanoFoundation/videos
https://www.hyperledger.org/
https://www.r3.com/corda-platform/
https://hedera.com/
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Goals for 2023 and 2024: 
• Again, the popular interoperability, this time 

more focused on other networks and 
systems

• Support a growing number of addresses on 
the network

• Increase the diversity of business and 
activities on Cardano

• Work harder to engage Fortune 500 
companies and their ADA ownership

• Publish 3 whitepapers and case studies. We 
will see exactly what these documents will 
cover.

Now we get to the long-term goals for 2026 
and beyond:
• We already know about the 1 billion users, it 

will take some time, but it is possible
• Continue cooperation on national 

regulations
• To increase the number of Fortune 500 

companies to 10 and more, and at least 
1,000 small or medium-sized enterprises 
(SMEs),

• To work on the involvement of individual 
states, as we’re seeing in Ethiopia, it will be 
necessary to prepare a concrete set of 
solutions for states so that they can easily 
get started. For example, with voting or 
digital identity. Personally, I imagine that 
Cardano should make a package, a bundle of 
services, for the states and offer it. Including 
service and advice, as government usually 
does not have enough experts to not only 
understand but also implement new 
technologies. The desire for change will need 
to be encouraged in these institutions. 
Which is an interesting challenge.



And now the big question. What will the value of ADA be in the future?

No one knows, precisely. It's the market. If we take a cue from the market capitalization 

of the Ethereum network, where its value even exceeded $500 billion, and we know that 
Cardano is perhaps technologically better and more advanced in all respects, we could 
also approach the same valuation. What is difficult to estimate is competition. Solana, 
Avalanche, Polkadot, Tezos and maybe Ethereum 2.0… these projects are also competing 
for users. 

With 32 billion ADAs in circulation and a price of $10 per ADA, the market capitalization 
is $320,000,000,000. In my opinion, this number is achievable within a few years and 
maybe even sooner.

If in the future, all 45 billion ADAs were in circulation even, and the price was $20, we 
would be looking at a market capitalization of $900 billion.

Personally, I see Cardano as an ecosystem that will surpass a valuation of one trillion 
dollars and continue to grow. The price fluctuations of the ADA will become smaller and 
the so-called “decoupling” from Bitcoin will occur, i.e., the price of the ADA will not be 
affected as much by the price movements of other currencies. As soon as the dominance 
of Bitcoin falls below 25% and someone even potentially replaces it in first place, its 
effect on other cryptocurrencies will decrease significantly.

So I can imagine that if Cardano continues to fulfill its vision, it will proceed not only in 
Africa with digital identity and DeFi applications, ADA will be used as one of the 
underlying assets for stablecoins like Djed and some applications from the competition 
will switch to it successfully, and we may be able to get over 10, 20, and, over a longer 
period, even well over $50 for 1 ADA coin. 

It will take some time, but remember, we are at the very beginning of the network's life 
cycle. Cardano is yet to become a vast global network of financial and economic services 
and applications.

Everything is ahead of us, including growth in value of the ADA. Importantly, the value of 
the ADA is very likely to be increasingly influenced by the use of the platform and 
associated projects, and not just by trader speculation.
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How to create portfolios for clients on the part of financial advisors?

If you ask investment advisors about investments today, in 2021, answers and 
realizations are similar. The quality may vary, but what you get doesn't vary much. 
Several advisor roles:

• Ensure that the client gradually creates assets, for example through regular 
savings and investments.

• Client property protection, long-term.
• Set up an investment profile and update it with increasing experience on the 

client side.
• Create investment goals together.
• Portfolio rebalancing and long-term service.

What you will come away with as an investment portfolio, based on your profile, risk 
approach, etc., will inclued bonds, stocks, ETFs of technology and other stocks, real estate 
funds, ESG or environmental funds, and equity funds. 

Will it include the best cryptographic projects and their ecosystems? No. Why?
I discussed investing in digital assets with several financial advisors. The two main 
reasons why they do not appear in client portfolios are:

• risks and the lack of a clearly defined investment product for cryptocurrencies
• ignorance in the field of innovative cryptographic projects

When asked about the investment adviser “Are you considering including 
cryptocurrencies in your portfolio?”, I found the following reactions, for example: 
https://poradci-sobe.cz/financni-poradenstvi/patri-kryptomeny-do-financniho-
poradenstvi/
Marcel Vanduch, investment analyst, Partners Financial Services: “We are not 
considering that. We consider investing in cryptocurrencies to be a speculative way of 
investing. Our goal is not to offer speculative investment products with high volatility, but to 
build well-distributed investment portfolios with the potential for long-term average 
return.”
Tomáš Trauške, regional director, 4fin: “At 4fin, we do not have any cryptocurrencies in 
our portfolio. So far, we are monitoring and analyzing the market. However, we do not 
prohibit our advisers from activities that are permitted by law. We respect business freedom 
and fair dealing. There are certainly plenty of consultants on the market who are interested 
in cryptocurrencies, and the same will happen in our company, and we respect that. At the 
same time, however, we urge extreme caution in this segment and compliance with legal 
regulations.”
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I wondered how many books, articles, and expert analyses investment advisors had read 
about cryptoassets. What blockchain projects had they built for companies and their 
businesses? How many hours they spent on visualizing the new business models that 
cryptoassets will help bring (DeFi, RealFi, smart contract ecosystems, value transfer 
quickly and cheaply, tokenization…).

I came up with two theories to describe this approach. I called them The Theory of 
Inertia, and Knowledge Fog.

In the Theory of Inertia, these investment advisers stick to what they have known for 
10, 20 and sometimes 30 years. Stocks, bonds, ETFs. They have already traded a lot of 
these assets, making money for themselves and investors. And its still moving on inertia. 
The shares fall, they ask investors for more money to buy back. The central bank will 
create new artificial money. You pour this money into the stock market and go on 
cheerfully. Then they usually pull out the 100-year history of the Dow Jones index, show 
it to beginning investors, and say that, from a long-term perspective, it just keeping 
growing. There is simply no need to try anything, we will buy you shares through ETF 
funds and build your annuity in 10-20 years according to your contributions. I consider 
this approach in 2021 and the coming years as an example of a slight laziness to think 
and a great waste of opportunities, especially for investors' portfolios.

Do you really think that stocks will grow indefinitely? That they will be attractive to 
younger students who are "digital native"? Stocks will be with us for a long time. Nothing 
changes. But business models are changing. Completely new business opportunities and 
ecosystems are emerging that are not based on stock growth.

The second theory is Knowledge Fog.
When you say the word "cryptocurrency" in front of a classic investment adviser, his 
facial expression and body language change. You will begin to feel an immediate 
disinterest in the subject and the need to escape to areas he knows, such as stocks, bonds 
and ETFs.

When pronouncing this word, most people think of Bitcoin. They’ve frequently heard bad 
news about it, mostly. Or that the price has risen incredibly. But the media will not 
investigate why the price has actually risen. The fact is that it was due to speculation and 
price manipulation. Not everyday use by companies and people for meaningful things.
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However, there are cryptographic projects that aim to truly innovate and improve 
current processes.
bring opportunities to appreciate money in new, as yet non-existent models. And this is 
where the fog of knowledge comes into play. It is very difficult for most people to 
understand how blockchain works at all. It's even harder to see what it can be good for. 
And on top of that, how this and similar technologies could be used to multiply assets. 
Being able to imagine the so-called “big ” and understand the possibilities requires study. 
Long-term study, reading books, inspiration from technological geniuses, programmers, 
visionaries and top managers. One needs to invest a lot of energy in understanding the 
basic knowledge and to build more knowledge on top of it, opening up a world of 
possible innovative investments.
For example, you have read these books…
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… Do you think that your thinking 
about the business models that come 
with blockchain technology and the 
best cryptoactive assets will be the 
same? It won't. If you’ve read carefully 
and think creatively, you will begin to 
see new models for asset appreciation. 
However, the vast majority of 
investment advisers have never 
done this homework in the field of 
cryptoassets. A classic investor who 
operates in shares constantly monitors 
the annual reports of companies, 
compares the Price To Earnings ratio, 
looks for new products of companies 
or monitors their expansion. In 
essence, he will create a procedure for 
evaluating stocks. This is not a bad 
thing. The company produces 
products, sells them with a margin, 
earns a profit, the value of the 
company grows, and with it the shares. 
Or it provides a service that is of 
interest, has more and more 
subscribers, increases cash flow, and 
thus the share price.



And now something like Cardano staking comes along, with a compound interest rate of 
5% per annum on the asset, which can continue to grow in value. Providing liquidity to 
decentralized exchanges or token farming.

We will be able to get rid of nostro – vostro accounts using XRP Ledger and native 
XRP currency. And thus releasing up to $30 trillion in liquidity. Have we heard about this 
in the world of stocks? No. Is it a completely new model? Yes.

Suddenly, it is possible to tokenize a Picasso image on the cryptoplatform, which will no 
longer be owned by a single collector, but by 10,000 small investors. This will increase 
the liquidity of rare items and the availability for a larger number of investors and at the 
same time their price.

Do you want to be rewarded for using a browser to read information on the web? 
Just download the BRAVE browser and receive BAT tokens.

How about 4-12% annual interest on a financial platform for your provided 
stablecoins and cryptocurrencies for short-term loans, with insurance of up to $300 
million and securing of the borrowed amount by 60% more collateral in 
cryptocurrencies?

These new possibilities and models of creating value among people, societies and 
institutions did not exist before the time of cryptoassets.

Because we didn't have the technology. And now we have it. And we are at the beginning.
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I’ll give some advice to financial and investment advisors. 

Have a look at this offer, for example: https://grayscale.com/

They enable investment in cryptocurrency funds. The ADA was missing from the menu 
for a long time. But it's already there. For example, this is the make-up of the current 
Digital Large Cap Fund:

ADA started at about 4%, today as of August 31, 2021 it is represented by 6%. 
Historically, Bitcoin and Ethereum had the most here. I expect the Grayscale guys to 
understand innovation and quality, and Cardano will expand its stake in this fund.

The advisor has as a mantra – diversification. By investing in the Cardano network, you 
have worldwide diversification across business areas and countries.
Gradual creation of the client's assets is ensured by staking + regular investments.
Property protection is supported by network diversification and decentralization.
The investment profile and risk attitude is supported by investment in today's most 
scientifically developed platform.
Portfolio rebalancing is possible by transferring part of the ADA to related projects to 
Cardano such as AGIX, COTI, ERGO…

But still, the risks. Yes, the cryptocurrency market is volatile and moves fast. But stocks 
can do the same. 

“Blockchain and top notch cryptocurrencies and their ecosystems will remain with us 
into the future and will create a new class of investment assets for a wide range of 
people. That's why my advice to financial advisors is, “Prepare for this and start studying 
yesterday.”
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To conclude this chapter, let's predict the future. Of course, all long-term estimates 
are inaccurate or completely wrong. But let's try it.
Imagine remembering this book in 2031, or even 2041, and seeing this estimate of the 
future. And that it would come true…

I’m writing this book in 2021. What will the Top 5 cryptocurrencies be in 10 years?

It’s 2031. 

1. Cardano, ADA + AGIX + COTI
2. Algorand, ALGO
3. Bitcoin, BTC 
4. Quant, QNT
5. Third generation smart contract platforms Atom, Avalanche…

Ethereum is no longer in the top five, ETH 2.0 has failed to become operational after a 
few delays so that the network is secure and reliable. Most users have moved to more 
advanced competition. Quantum computers managed to break long-used encryption 
standards, even though Cardano was already “quantum resistant” at the time.

It’s 2041.
Charles Hoskinson has successfully run for President of the United States and is taking 
office at the age of 54. The worldwide success of the world's largest decentralized 
financial and economic network, called Cardano, also helped him to run and be elected. It 
is used by over 30% of the human population.

It’s 2051.
Most hedge funds, pension companies and investor companies have a portfolio allocation 
of up to 34% to the highest quality digital assets of cryptographic ecosystems. We pay for 
services and products in digital assets. Fiat exists, but it is used only to a very limited 
extent.

It’s 2100.
The Cardano ecosystem has significantly helped with the flexibility of the global labor 
market, enabled the countries' global technological and financial development, and is one 
of the most significant projects of the 21st century. I am 121 years old thanks to the 
invention of the life-prolonging antioxidant C60. 
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Who is the Cardano fan?

Who exactly is a Cardano network fan? A fan is anyone who supports the community and 

network around the Cardano ecosystem.

As we have said, one can do this in many ways, because not all of us are programmers or 
enjoy application programming. I would like to clarify the term Cardano fan. I would 
rather call this person a member of the Cardano family.

When you read Twitter daily about what's going on in the cryptoworld, you often come 
across offensive comments not supported by facts. And these comments are made only 
because someone is promoting their own cryptoproject and token.

What I have often noticed is the reaction of Cardano supporters. They respond to such 
attacks either with clear facts or state that the Cardano ecosystem is inclusive for all, that 
we want to work with other projects and will not stoop to insulting other competing 
crypto start-ups.

I’m not saying it's always possible. Some of the verbal attacks on Charles have been well 
across the line. Sometimes Charles himself did not hold back and reacted to verbal attacks 
with corresponding harshness. And he even auctioned off his very angry tweet in the form 
of an NFT.

In general, however, the Cardano family of supporters is characterized by a huge interest 
in technology and education, supporting the meaning of the project and the ecosystem, an 
interest in real use cases, openness and transparency towards others.

How did I select cryptoexperts and Cardano supporters for this book? Basically, I've been 
following all the Cardano colleagues I reached out to here for a long time on Twitter or 
other social channels like YouTube, LinkedIn or their websites.

These are people who are not only supporters of Cardano, but actively work in it and 
create businesses for themselves and others on this network. Therefore, they share with 
us the experiences and opinions that they have gradually accumulated and formed as the 
whole cryptoworld developed, giving us an insight into their vision of the future.
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I got the first answers to my five questions from colleagues from Brno who call 

themselves Cardanians (https://cardanians.io/ ). Several of them became Cardano
ambassadors. Lukáš Bárta, ambassador and CEO of the company, answered me 
specifically.

Interviews with Cardano and Crypto Entrepreneurs

First, a brief introduction of the entire group from the 
Cardanians website.

The Cardanians group brings together people with a 
passion for cryptocurrencies who are IT experts, experts 
in finance, marketing, start-up environments and 
international business. Thanks to our experience and 
skills, we form a strong team. We actively help the 
Cardano project in ecosystem expansion and growth.

Our work for the community was praised by the Cardano
Foundation, IOHK and EMURGO. The results of our work 
were promoted through official channels.

We are active members of the Ambassador Slack Channel, 
where we can directly contact all important people.
Our reputation and influence in the community is very 
strong. That's why we were invited to a Workshop in 
London in February 2020, where we exchanged our 
experience of running a pool and working for the 
community.

We have been actively working in cryptocurrencies since 
2017. The most experienced among us have been working 
since 2015. We have done a lot of fundamental analyzes of 
many cryptoprojects and we will identify those that have 
potential.

We are ready to provide tailor-made advice and address 
customer needs.
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1. What was the motivation that brought you to digital assets and cryptocurrencies, 
and why specifically to the Cardano project? 

Lukáš: I got into cryptocurrencies almost at the beginning when mining on graphics cards 
was still going on, but apart from debates with colleagues from work, I didn't pay more 
attention to it. 
I found it interesting, but I lived in a sublet in a small room, so I rejected mining. 
Cryptocurrencies had no other benefit at the time. That changed sometime in 2017, when 
after a long time I was left without a family and could see what currently drives the world.
Then things moved fast and as a programmer I soon started analyzing projects and writing 
about them. As soon as I came across Cardano, it was clear to me that this team, with the 
approach it had chosen, planned to deliver the best we could, technologically. This has been 
confirmed over the years and at the time of writing the project is strengthening in terms of 
adoption and market position.

2. What interesting projects are you working on in connection with the Cardano
ecosystem?

Lukáš: When I entered the world of cryptocurrencies, I was hesitant to take an active part in 
the development of some project as a programmer, or rather to introduce this mysterious 
world to people. In the end, the second option won.
I came to the conclusion that educating people and showing them the potential of 
cryptocurrencies, and especially the Cardano project, would be more useful for adoption. 
Graduating from one university is not enough for you to understand cryptocurrencies, as 
you need to be an expert in computer technology, finance, sociology, game theory, and other 
fields such as political science and law may also be useful. My choice was also beneficial for 
my personal development, as I had to deepen my knowledge in other fields.
Our team writes and translates articles about Cardano and builds community tools. We run 
our own pools and help the IOG team deploy new versions of the protocol. The more mature 
the Cardano project is, the more opportunities open up and we intend to take advantage of 
them.
Today, in addition to their own pools, Cardanians stands behind projects such as 
adapools.org, adaex.org, cardanojournal.com, nftada.io and others, which we cannot talk 
about yet. The common denominator of all projects is the popularity of the Cardano
ecosystem.
The Cardanians brand has been with us since 2019 and people know it very well when it 
comes to intervention, and we are regularly ranked among the top 3 Cardano influencers on 
Twitter and our tools are visited by hundreds of thousands every month.
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2. What interesting projects are you working on in connection with the Cardano
ecosystem?

Lukáš: As for the operation of pools, we do not limit ourselves to our own, but we also offer 
services such as SaS = stake as a service, where we provide know-how and our infrastructure 
to someone who is interested in becoming a pool operator but does not have enough 
experience. We are certainly one of the largest pool operators in Europe and we can even 
navigate at the global level, our main pool CRDNS has several times ranked first among all 
pools (and there are thousands of them today).

In addition, the Cardanians team is unique in that it even has three Cardano Foundation 
ambassadors, which often makes it very easy for us to communicate with CF/IOG or others. 
In general, however, our main goal is to raise awareness, build a community and help with 
adoption.

We are sure you will hear a lot more about us.

3. How do you see the cryptoworld and crypto-economy in the next 5–10 years? 
What will significantly influence the development?

Lukáš: Cryptocurrencies as volatile assets will be nothing but a good investment 
opportunity for the next 10 years. Investment does not have a chance to change the world, 
decentralization does. Thanks to Cardano, we will have a platform that is scalable and at the 
same time it will be possible to write decentralized applications.
Blockchain technology must overcome the problem of volatility to be useful to the general 
population. For example, fast and cheap cross-border transactions are useful functionality, 
but if a sender has to exchange a stable fiat currency for a cryptocurrency for only one 
transaction and the counterparty has to resell the cryptocurrency to have a fiat currency, it 
is too laborious and ultimately not necessarily cheap. 

Decentralization has the potential to disrupt existing financial services, especially in 
developing countries, where it is often lacking but will not happen without price stability. I 
would love for people to adopt at least one cryptoasset-based algorithmic stablecoin project.

I believe that it will succeed and the cryptocurrencies will go to the mainstream. The value 
transfer described above will thus be a matter of a single transaction without the need to 
exchange assets and fear of volatility.
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4. What surprised you the most in the cryptoworld? What, in your opinion, should 
be improved, or changed?

Lukáš: I see community maximalism as the biggest problem. We already have good 
technologies and they will continue to improve. However, this will be of little value to us if 
ideology dominates adoption. For example, if one community advises a high-ranking 
statesman not to talk to representatives of the Cardano project because they are fraudsters, 
it is wrong. This is no longer about technology, but about propaganda and selfish pursuit of 
one's own profit.

Unfortunately, in the case of cryptocurrencies, each individual may be financially interested 
and therefore motivated to lie or provide unprofessional advice. A novice must not feel that 
he is choosing a community with technology and is essentially becoming a soldier in arms. 
This behavior has the hallmarks of a cult. This will certainly not lead us to more freedom.

Freedom has always stemmed from respect for one's surroundings. Many projects have a 
very similar goal. Teams and their communities should find common ground and build a new 
decentralized world together. There is basically no other option if we are not hypocrites and 
we really want more freedom.

5. If you had to write  a message regarding the Cardano network and ecosystem to 
future generations, who would read it in 20 or 30 years from today, what would you 
say?

Lukáš: Decentralization is like democracy. If you don't take care of it, you will lose it. 
Decentralization is about the social class, not the technological one.

Wealthy people will always fight to have greater power. The goal of decentralization is to 
give decision-making power ideally to everyone, but that does not mean that there will be no 
need for some leaders.

It is always important to ask whether the balance of power is well distributed and, if not, 
how it can be changed in favor of the majority. If the possibility of change is lost, it is over for 
decentralization.
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I first became familiar with Patrick's work on Twitter, where he was very active, 

frequently posting about the Cardano network. He is the founder of yellow house GmbH, 
operates the BABEL stake pool and is the developer of the nft-maker.io application. But his 
activities don’t stop there.
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He is also a co-author of the unsig algorithms project, 
which is one of the most successful NFT projects on 
Cardano to date.

According to him, he also wrote a bachelor's thesis 
regarding the Cardano ecosystem.

Patrick is from the Stuttgart region of Germany.

When I asked him if he would be interested in answering a 
few questions for my book, he very quickly agreed.

Personally, I think that if his pace of application 
development and involvement in interesting projects in 
connection with the Cardano network continues, he will 
surely be among the most successful entrepreneurs in this 
ecosystem in the future.

The unsigs.com project alone had a huge response from 
the community and sold all 31,119 unsigs.

Further, in his nft-maker application, anyone can create 
their own NFT, very easily, and the small usage fee goes 
back to Patrick. So, in light of the growing number of 
network users,  his earnings can easily multiply.

I think we’re going to hear a lot more about the 
applications and projects in which Patrick will play an 
important role.
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1. What was the motivation that brought you to digital assets and cryptocurrencies, 
and why specifically to the Cardano project? 

Patrick: Like many people, I got interested in cryptocurrencies, particularly Bitcoin, because of 
the promise of financial freedom, aka. a quick way to earn money without having to do a lot. 
Of course, I soon realized that this is not reality, but once I started my dive into the world of 
cryptocurrencies, I continued learning more about them. At the time, I was studying computer 
science, which helped me massively in understanding the concept of blockchains on a 
fundamental level. Through projects like Ethereum, IOTA, and others, I then realized that 
Blockchains have tremendous potential to change the world's monetary systems and can 
impact almost every aspect of society through the concept of smart contracts.

Unfortunately, most of these projects have some fundamental flaws that made them very close 
to revolutionary but are "not quite there yet". Then I discovered Cardano. The people behind 
Cardano approached these problems in a very systematic and intelligent way, which lead to 
Cardano being the technologically most advanced blockchain – for me as a computer science 
student, that was all that I needed.

After being convinced by the technology, I quickly realized that there's much more to Cardano
than good tech. Particularly the welcoming Community and the extremely well-thought-out 
governance system caught my attention. Using this on-chain governance system, we will be 
able to continuously evolve Cardano in a very democratic way. That is what every other chain 
is currently lacking.

2. What interesting projects are you working on in connection with the Cardano
ecosystem?

Patrick: My first entry point into Cardano development was setting up my own stake pool. 
That allowed me to get a good understanding of how the protocol works and what possibilities 
& limitations it provides. I then built a small tool called NFT-MAKER, which allowed people to 
easily create their own NFTs. This was one of the first NFT creation tools on Cardano and thus 
received a lot of hype & usage. 

At one point, over 1/3 of all new Token policies on Cardano were created using the NFT-
MAKER, which makes me incredibly proud. I then began to actually turn this little prototype 
into an actual product, I founded a company here in Germany called yellow house GmbH and 
am now working full-time on expanding the NFT-MAKER into a full-blown NFT marketplace.
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2. What interesting projects are you working on in connection with the Cardano
ecosystem?

Patrick: Besides that, I've contributed to successfully delivering a few large NFT collections, 
most famously The Hoskinsons project and the unsigned_algorithms.

And I’m looking forward to many more interesting projects that I can add to this list!

3. How do you see the cryptoworld and crypto-economy in the next 5–10 years? 
What will significantly influence the development?

Patrick: „The next 5–10 years are all about delivery. We as crypto world need to move beyond 
creating proof-of-concepts and prototypes and finally begin delivering on the promises of this 
scene.

I think we will see the most innovation when it comes to the concept of digital identity. By 
connecting identities to crypto wallets, everyone will be able to use the same systems for not 
only finance but also education, employment and many other things. This will level the playing 
field and create true change worldwide.

4. What surprised you the most in the cryptoworld? What, in your opinion, should 
be improved, or changed?

Patrick: I was most surprised by the lack of cooperation between different chains. In the end, 
the crypto world as a whole wants to change the world and replace legacy systems. We should 
all work together to achieve this goal instead of tribalizing and hating on other chains.

5. If you had to write  a message regarding the Cardano network and ecosystem to 
future generations, who would read it in 20 or 30 years from today, what would you 
say?

Patrick: That's a hard one! I'm very optimistic & excited about the future. I just hope that they 
choose to follow the path of decentralization instead of getting caught inside a centralised
Metaverse controlled by few entities.
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If you’re interested in Patrick’s full bio, you can find it here: 

https://www.tobler.io/static/cv.pdf

Patrick is only 21 in 2021. He is a student but already has his own company, creates 
projects on the Cardano network, and is active in the Cardano community.

Not everyone needs to be a programmer to come up with a successful business model or 
application. In the case of unsigs.com, Patrick teamed up with another colleague, 
Alexander Watanabe (https://www.linkedin.com/in/alexander-watanabe) to create 
algorithmically generated patterns based on experiences from the digital world. They 
made a web presentation, launched the purchase of unsig images for a few confirmations 
using Ledger Nano X and the Yoroi wallet.

His journey to Cardano began in a traditional way. That is, despite the interest in the 
currently largest networks in terms of market capitalization such as Ethereum and 
Bitcoin. 

But just as I saw the imperfections of these networks, Patrick also discovered them, and 
after reading how the Cardano network is created and programmed, he found in it the 
right choice of where to start a business.

Patrick's view of the future of cryptocurrencies and the entire ecosystem around them is 
very close to me.
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To be honest, I would actually like to write more interesting lines about ADAape, but not 

everyone in the online world wants to be highly visible, and I fully respect that. That's why 
I don't even have a photo, but just an avatar from Twitter. Speaking about himself, ADAape
said: I’m a fan educating the community about the direction of the Cardano project and 
now also a stake pool operator.

Interviews with Cardano and Crypto Entrepreneurs

For my part, I must say one thing. I like what ADAape
publishes on Twitter. It makes sense, and his arguments 
are often very accurate, and I share many of his opinions. I 
don’t know exactly who he is, but I know I always enjoy 
reading his news announcements, opinions and analyses. 

Even Charles has noticed some of his opinions and reacted 
to them. 

So let’s get right to the questions and answers. 
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1. What was the motivation that brought you to digital assets and cryptocurrencies, 
and why specifically to the Cardano project? 

I came to the space in much the same way as Charles, I was a big advocate as a younger man 
for libertarian philosophy. I followed the Ron Paul campaign closely and it turned me on to 
the gold standard which ultimately led to Bitcoin. Once I started down the rabbit hole of 
smart contracts and saw the scientific approach that cardano were taking, I knew this was 
the project to investigate and take seriously. I studied business and later medicine in 
University, so the fact that cardano excelled so starkly in comparison to Ethereum in both 
scientific reasoning and business management was very impressive to me.

2. What interesting projects are you working on in connection with the Cardano
ecosystem?

I run a cardano stake pool, the (APE) pool. You can read more about it on 
https://www.adaape.com/stake .

https://twitter.com/TheADAApe
https://www.adaape.com/stake


Interviews with Cardano and Crypto Entrepreneurs

3. How do you see the cryptoworld and crypto-economy in the next 5–10 years? 
What will significantly influence the development?

I see an absolute avalanche of real world adoption coming, primarily through cardano and it’s 
association with governments in the developing world. I see traditional finance scrambling to 
stay relevant, firing their big guns to try and regulate and subvert the new decentralised
economy in the developing world where they have sway. I also see them having to admit 
defeat and integrate the decentralised economy into their offerings or be rendered obsolete. I 
see huge geopolitical and macroeconomic change, from trials of UBI, a collapse of the dollar 
and the rise of China as the nexus of global trade. I see far superior and fairer financial services 
being available not just to those in Africa, but those all over the world,. The beginning of the 
end of predatory banking practices, red-roped investment opportunities and the siphoning of 
public funds for private use, amongst many other things. The world of tomorrow will be 
unfathomably improved from that of today, and I feel cardano is positioned to capitalise and 
usher in this change most effectively. Billions of people will have lives filled with far less 
suffering, and that is something that truly inspires me, fills me with hope and makes me 
excited to read, learn and educate the community every day.

4. What surprised you the most in the cryptoworld? What, in your opinion, should 
be improved, or changed?

What has surprised me most is the level of ignorance that still persists all these years after 
satoshi wrote the Bitcoin whitepaper. The level of understanding from most in leadership 
positions in public and private life is something that I am continuously shocked by.

5. If you had to write  a message regarding the Cardano network and ecosystem to 
future generations, who would read it in 20 or 30 years from today, what would you 
say?

I would just write out some statistics. The average industrial wage, the annual rate of issuance 
from the central banks, the average rate of inflation, global temperatures, the global 
democracy index scores, average cost for housing relative to the average industrial wage, 
amount of people globally living in poverty or without access to basic services. I think these will 
all have improved, largely due to decentralised smart contract implementation, and the stark 
comparison will make future generations appreciate how far we will have come by then.
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I asked Pieter on Twitter if he would be interested in answering a few questions about 

Cardano. He quickly agreed. He didn't respond for a while, so I sent him a gentle reminder. 
I found out that he had been on a long vacation in Switzerland, with his family, and it had 
been paid for with profits from cryptocurrencies. Great. Maybe just from the profits from 
ADA staking.
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Pieter is an IT security expert from the Netherlands.

Together with other colleagues, he started compiling and 
publishing important statistics about the Cardano network, 
such as wallet numbers, ADA percentage on staking, and 
subsequently they opened their own stake pool called CRFA, 
about which you can find out more here https://cardano.fans/

It makes me happy that the Cardano ecosystem brings 
together fans from all over the world and of any nationality. 
Everyone can get involved and maybe even find new friends 
and business associates with a similar interest.
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1. What was the motivation that brought you to digital assets and cryptocurrencies, 
and why specifically to the Cardano project? 

Back in 2013 I started with Bitcoin, heard about it in the news and wanted to give it a try. Was 
very nervous about the price going up and down and sold my 6 Bitcoins at the time and gave 
the money as pocket money to my daughters. I not really understood what crypto was about 
and therefore had the idea it's a kind of gambling. Later in 2016 I worked at a bank and my 
collegue had quite some Bitcoins and went on a holiday from it with his whole family. It drew 
my interest and started buying Bitcoin again however one of my collegues had to do testing 
and the costs of testing with blockchains was quite high due to transaction costs. He studied 
several cryptos and came with the idea of using Cardano as it was fast, ADA was cheap and 
the transaction costs were very low. So I bought some ADA and then ADA went down from 8.8 
cents to 2.5 cents one day. Then I saw a video of Charles Hoskinson, the whiteboard video and 
then I was sold. Additionally I saw the TEDX video by him and I knew Cardano was the project 
for me. I bought quite some ADA in april last year (2020) and saw the price increase very fast 
when Shelley mainnet launch was upcoming. Tried to explain my collegue about it and we both 
got interested more and more in the project.

https://cardano.fans/
https://twitter.com/nierop_pieter
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2. What interesting projects are you working on in connection with the Cardano
ecosystem?

I work on creating the statistics on Cardano and work hard on Twitter to get new people 
introduced in Cardano, to help them to buy ada, get a wallet, securely hold their ADA and stake 
it.
Later on I started sharing the latest news and currently work on a plan to organise Cardano
trainings in the Cardano Hotel in Barcelona.
I also started to work on creating statistics for the public on Catalyst.

3. How do you see the cryptoworld and crypto-economy in the next 5–10 years? 
What will significantly influence the development?

I see crypto / blockchain as a secure way of storing valuable information. With many hacks 
there is a need for secure identity and secure storage and sharing of information while 
maintaining sufficient privacy.
I think it is inevitable that lots of identity data and other valuable data will be stored in the 
blockchain and foresee a revolution in society taking place.

Banks, remittances, notaries and many middle man will disappear and a redistribution of 
wealth will take place as trust can be established between people that can be anywhere in the 
world. The blockchain will simply guarantee this. People in third world countries will be able to 
get more opportunities as well as people in the developed world.

I expect 1st generation cryptos to die and 3rd generation crypto to take over the market. In 5 
years I expect at 25 Trillion dollar marketcap for crypto and in 10 years I expect a 200 Trillion 
dollar marketcap for crypto and FIAT money to disappear.

Regulations will have the biggest impact on crypto.

Non compliant crypto will probably become illegal.

As the market grows the power of central institutions will lessen.

Supply chains will all run on blockchain.
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4. What surprised you the most in the cryptoworld? What, in your opinion, should 
be improved, or changed?

The attention drawn and the hatred created and constantly being kept alive by a few crypto 
maximalist that are not even 1% of the people that are investing in crypto.
I like there are many different cryptos that operate in different ways for different interest 
groups. The improvements and changes that are needed are exactly those things Charles 
Hoskinson talks about:
Improvements in sustainability, speed, scalability, decentralisation, better ability for 
blockchains to innovate, be interoperability, be compliancy and blockchains should be easy to 
use and be flexible to address with various programming languages.
Further the amount of fraud, rug pulls, scams surprised me a bit, especially on youtube.

5. If you had to write  a message regarding the Cardano network and ecosystem to 
future generations, who would read it in 20 or 30 years from today, what would you 
say?

Thank you for reading my message.
As I write this message I live in a world where big organisations like Google, Facebook, Linkedin
are violating our privacy and important personal data is regularly being hacked and abused.
We live with money that gets worth less each day and it's hard for people in developing 
countries to get access to financial services. Finances are a struggle for many.
I hope when this letter is read by you those times are over.
I hope everyone has equal chances and access to financial services.
I hope you live in a world with more privacy.
I hope your private data is stored on a blockchain now and is secure.
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Nhat, or Míra, contacted me on LinkedIn. He wrote that he liked the book on XRP and is 

also a fan of the Cardano project. I asked him if he would be interested in answering a few 
questions for the book. He enthusiastically agreed. He considers himself more of an 
investment beginner, and that is why his opinions might be interesting to other investors
who just begin.
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Míra wrote his own blurb about himself saying:
“Greetings to you all. My name is Nhat Anh, but since I was a 
child I have been called Míra. I was born in Ústí nad Labem 
and then I graduated from the University of New York in 
Prague and received a bachelor's degree there. I also moved 
to Germany to complete a master's degree in HR at the Berlin 
Schools of Economics and Law. I currently hold all HR 
positions at KWS Berlin GmbH for all of Czechia, Slovakia, 
Berlin and North America. In my spare time, I manage real 
estate, portfolios, cryptocurrencies, football and, most 
importantly, my girlfriend.”
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1. What was the motivation that brought you to digital assets and cryptocurrencies, 
and why specifically to the Cardano project? 

My first signal was curiosity and something new. I diversify my investments a lot, my main 
ones were real estate + portfolios in banks. Since I saw the first video from C. Hoskinson, I 
knew right away that this project could be very interesting in 5 years.
I think it's right that Charles never speculates what value the ADA might have in the future, 
so that the market shouldn't be so volatile. Price forecasting and “pumping” sound very bad 
to me. Constantly dealing with the price and having your eyes closed against the kind of 
project that is being created here. If you invest anywhere, the first thing is PATIENCE.
Cardano is something I am very close to, even in everything I do, because of their energy 
consumption and how they progress with their projects to make everything work. Cardano
mainly tries to solve problems in the world, the state, education, insurance, etc., for me this is 
a very meaningful project.

https://www.linkedin.com/in/nhat93/
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2. What interesting project are you working on in connection with the Cardano
ecosystem?
Unfortunately, none. So far, I am only investing, in the horizon of 5+ years. But what I'm 
watching is the Cardax (DEX) project, because I find it interesting how they want to deal 
with the Cardana swap in the future, because this will also be quite important in my opinion 
– at what price it will be "traded" when more and more companies adding to the Cardano
ecosystem.

3. How do you see the cryptoworld and crypto-economy in the next 5–10 years? 
What will significantly influence the development?
“Since I'm not an expert, this is my layman's view. The first thing will be a crypto struggle 
with banks and state regulations. Banks will always want to regulate, so if they don't agree, 
it will be very difficult to buy cryptocurrencies at all, let alone sell them. I have now been 
denied a SEPA payment in Germany (I just wanted to try it). But I still hold my ADA, to help 
the system and "delegate" it.
If a way is found to circumvent these regulations and the greed of states and banks, it will 
only have a positive effect and attract more investors. Innovation will also be crucial, as in 
anything in the world, and I am quite curious about what cryptocurrencies the world will 
come up with. My opinion is that it is only a matter of time before companies realize that 
they will want to work with cryptoprojects.
One day, Cardano could be used by millions of people, and that fascinates me, and with the 
bonus of helping third countries improve their financial spheres, that's pretty much it.

4. What surprised you the most in the cryptoworld? What, in your opinion, should 
be improved, or changed?
I’m surprised by, or, rather, I have an allergy to, people who know nothing about the 
cryptoworld, but immediately write off crypto as a waste and say that it is only artificial, etc.
I only feel the resentment and ignorance emanating from them. If I want to open a 
conversation about anything, I have to have evidence and arguments that are somehow 
supported by experts, not by a blogger.
Extremely often these days, every "expert" tries to deride cryptocurrencies—in my opinion to 
reduce the price so they cab buy advantageously for themselves—because they’ve found they 
may have just missed the boat. I would say that people who talk about crypto should try to 
improve their advice by first becoming informed regarding what they’re talking about, so 

that they don't look stupid when they talk about crypto. Either that or simply don’t talk 
about it at all. I would add that external experts should improve their eyesight, because their 
lumping  Bitcoin and Cardano together, when the vision and the platforms are completely 
different, can really upset me.
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4. What surprised you the most in the cryptoworld? What, in your opinion, should 
be improved, or changed?

In particular, the community could improve so that false information, provided simply for 
profit, is not communicated. But what I observe about the Cardano community is that it's 
really cool, friendly, especially the Czech one. I ask those who watch "live videos" to not really 
believe those fake links; this is something that could also improve a lot. If it looks very easy, 
there will most likely also be a catch or often a scam.

5. If you had to write  a message regarding the Cardano network and ecosystem to 
future generations, who would read it in 20 or 30 years from today, what would you 
say?

Every decade has a new investment or opportunity, just as Buffet set off the SP500, so in our 
decade it's crypto. Always listen to your instincts. I'm definitely not saying to shut yourself off 
from information. 

Information is very important, but not all of it is communicated in good faith, so it is 
important to distinguish all this. In view of my lack of knowledge, I don't want to promote or 
advise which ecosystem to use. 

Regarding ecosystems, I would rather advise choosing the one you study and have 
knowledge about, and then add more and more so that you have something to compare 
between them. 

This is my view as a layman and I can't wait to see where the community will want to set out 
to in the future, which we will know in those 20 to 30 years 😊
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Beatrix is a co-founder of the BIO stakeholder pool. And he has a mission. She and her 

husband are involved in promoting the environment, and much of the pool's rewards go to 
these projects. You can register and vote for the project you want to support on their 
website https://pool.bio/ . The pool was established on February 18, 2021 and welcomes 
everyone who is not indifferent to the fate of our planet and wants to help in this way. The 
margin is set at 0%, so delegates receive most of the rewards for confirmed blocks. In 
addition, the pool's fixed reward is largely used for subsidies. The more delegated tokens 
the pool will have, the more chances it will have to confirm the blocks and will be able to 
subsidize every epoch.
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Compare, for example, pools that have a fixed cost of not a 
standard 340 ADA, but also 500, and they will also take you a 
margin of 1–5%. They run the pool only for their own benefit, 
or they even have multiple pools. They do not send any 
subsidies, they do not give you the opportunity to vote. They 
will keep everything they receive thanks to your ADA 
delegation. 

That is why I also supported the BIO pool by delegating the 
ADA, because I am not indifferent to the fate of our 
environment and the protection of animals and nature, and it 
also generates a higher ROS (Return On Stake) thanks to the 
zero margin.
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I asked Beatrix to share with us their path to cryptocurrencies, the establishing of a pool 
and what their plans are. 

After learning all about Cardano, we knew for sure we wanted to improve and change the 
world, just like Charles Hoskinson said: “We're Cardano. And, if you'll permit us, we'd like 
to change the world.”

With this statement, we would like to introduce ourselves: We are Beatrix and Christian, the 
SPO's of Bio Pool. We started our pool in February 2021 with the goal of doing something 
good in the world. We have been supporting environmental organizations for a number of 
years, and animal welfare in particular is very close to Beatrix's heart. Nothing is worse than 
innocent animals being kept in captivity, marine animals dying from plastic, wild animals 
dying from forest fires, or losing their homes by deforestation. On top of that, all of these 
things are harming our climate and therefore our Planet, which is home to all of us.

https://pool.bio/
https://twitter.com/b_for_ada


But now Cardano comes into play. When we learned about the benefits of Cardano, the 
technology behind it, and most importantly, the vision of Cardano's founder, Charles 
Hoskinson, we knew immediately that we wanted to get involved.
We got to Cardano by the end of 2020. We both were not familiar with cryptocurrency 
before, and then we stumbled over a video from Charles Hoskinson about Cardano and 
decentralization. He caught our attention within the first minutes and a couple of hours 
later we got infected. Charles for us is one of the inspiring and smartest individuals we have 
ever seen in our whole life. The way he speaks about the Cardano blockchain and its 
possibilities is just brilliant. He is a superhero in our eyes, and we are glad to be a part of this 
all.

One aspect which convinced us from the outset was the technology that powers Cardano. For 
us Cardano would not have been an option with the same energy consumption as Bitcoin or 
Ethereum.

While Bitcoin has a very high energy consumption and electronic waste production, Cardano
uses much less energy due to its Proof of Stake technology, outperforming all other top 10 
cryptocurrencies. To put this into perspective, Bitcoin consumes about 162 TW per year
(valid September 2021) https://digiconomist.net/Bitcoin-energy-consumption/ , whereas 
Cardano, with 2800+ stakepools, only consumes about 0.0035 TW per year. Thus, Cardano is 
much more environmentally friendly. In our opinion, it will definitely succeed in the future.
So, at the beginning of 2021 we began to invest in Cardano and started looking for a suitable 
stake pool. But unfortunately, we couldn´t identify us with one of them, no one had promised 
us 100 percent. We had our own idea of what we wanted to achieve with the pool and its 
revenues. So we decided to open our own pool, with the goal of giving every living being, as 
well as our members in the pool, a voice in preserving the greatest gift we have: Our nature! 
Our mission is to use Cardano's decentralized financial system to support the work of 
conservation organizations to protect our ecosystems and wildlife.

Because there are so many good organizations in the world, we have come up with a little 
special feature. We would like to let our delegators decide for themselves which 
organizations they want to support with the pool´s income. Therefore we have introduced on 
our website https://pool.bio/ a voting system where each member can select and support 
one of currently 13 organizations. However, our members can also suggest other 
environmental organizations, which we are going to implement into our voting system at 
any time. Currently eligible organizations include, Pro Wildlife, Ocean Care, Project Wings, 
and others.
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“The first thing we have to solve is this: You bring more than you take.”
- Charles Hoskinson

Each month we donate 50% of our pool revenue, however in July and August 2021 we each 
donated even 100%. This allowed us to donate a total of $6590 with the ADA rate at that 
time, without anyone paying anything for it. On the contrary, our delegators even get 5-6% 
rewards for their stakes in our pool. So it is a win-win situation. In fact, we succeed in 
making these donations only through the stakes of our delegators and the blocks we 
generate in the pool. Blockchain technology is brilliant and can do so much good in the 
world if it´s used properly. 100 pools alone could donate millions of dollars with 50% of the 
pool revenue and the current ADA rate.

Our wish for the future is that Mission-Driven Pools´ willingness to donate will increase. 
Imagine if all Mission-Driven Stake pools came together as one and donate their pool 
revenues to people in need during natural disasters, such as tsunamis, tornadoes or volcanic 
eruptions. That would be incredible! And no one would have to pay a dime for it! So many 
people would take notice, possibly invest, which in turn would cause the ADA price to 
skyrocket. Everyone would benefit! But for that to happen, many people would have to be 
introduced to Cardano first.

We hope and try very hard to let as many people as possible know about it, even those who 
have nothing to do with cryptocurrency at all, and show them the advantages and 
possibilities of Cardano. This cryptocurrency has a very big potential, which we want to 
show to the world.

I had a discussion with Christian of the BIO pool and it looks like they plan to change the 
margin from 0% to 1-3%. As an SPO, this can be done at any time, of course. The 
difference is what the pool operator will do with the ADA tokens thus obtained. If it uses 
them, for example, for subsidies and support for environmental and animal protection, 
such a margin makes far more sense than for operators, who only sell the ADA obtained 
through the margin on the stock exchange and use it for their own needs.

To give you an idea, let's calculate how profitable the operation of the pool can be. I have 
to say in advance that if you manage to get enough delegates, your passive income will be 
very interesting. It also depends on the value of the ADA.
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The values we give may vary over time. This is an approximate calculation.

You have your pool. Your pledge, or what you put in it, is 10,000 ADA. So in the beginning, 
your pool only has 10,000 ADAs to get the block confirmation option. That's not enough 
for you and you probably won't confirm any block and you won't earn anything. So you 
need delegators. You can get them by communicating and promoting the pool. There is a 
considerable competition of about 3,000 pools.

You have set Fixed cost to 340 ADA per epoch (every 5 days), you will receive tokens if you 
confirm at least one block in the epoch.You have a margin of 2%. These two percent are 
calculated from the total reward for the epoch. Therefore, the more confirmed blocks, the 
more ADA for you. Therefore, you want a maximum of delegated tokens up to the current 
saturation of 64 million ADA, so you want to have less than 64 million in the pool, but as 
close to this number as possible.

Thanks to communication and promotion, you received 50 million ADAs from 600 
delegates. With this number, your pool generates regular blocks of each epoch. We will 
start from the average. And let's say that each margin percentage, with that number of 
delegated tokens, represents a reward of 500 ADAs per epoch.

Our calculation: 2% margin generates an average of 1000 ADA + 340 ADA fixed income, 
and thus 1340 ADA every 5 days (epoch) * 6 (epochs in 30 days) = 8040 ADA per month * 
ADA value 2 = $16,080 is your reward for 1 pool with delegated 50 million ADA per 
month. Nice reward.
If the price of the ADA drops to 1 cent, you won't even make money running the hardware 
and software pool. However, an increasing ADA value is expected

Some SPOs are seduced by this "easy" passive income and do not stay with one pool. They 
say, "If I was able to get ADA 50 million for the first pool, why couldn't I get another for 
Pool #2 or #3?" And set up more pools. This does not help to decentralize the network, 
but up to 2-3 pools can still be accepted from the delegator's point of view. Personally, I 
choose pools from the so-called SPA group (Single Pool Alliance)

https://twitter.com/cardanospa

As a beginning Cardano entrepreneur, you may say: “But I don't have IT knowledge, I 
can't set up a pool, set up HW and run it. Can I still get involved in this passive income?”
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Yes. You can. Maybe you have a lot of marketing experience, or you have your email list 
with 10,000 emails from previous or running online business. And there you can start. For 
example, the Cardanians.io group offers the commissioning and operation of the entire 
pool. What you have to do, be attractive and be seen by the new delegates and bring as 
many ADAs to your pool. If you can do that, you have gained a new, very lucrative passive 
income.

Delegates can leave and change the pool at any time. That's why you have to try to keep 
them, for example by communicating on Twitter and other rewards such as an exclusive 
NFT for those in your pool, or sometimes you reduce your margin from 2% to 0% for a 
few epochs. You can also draw from time to time the NFT winner from among your 
delegators. Or you will donate part of your rewards to charity, making you attractive to 
delegators choosing from mission driven pools. Alternatively, you will monitor which 
pools are saturated (having over 64 million ADAs) and thus earn less, you will 
communicate it on social networks and maybe the delegator in this pool will record it and 
delegator his ADAs to you. Similarly, you can see how a pool often increases margins, or 
even temporarily puts it at 100%, so that it gets all the rewards and the delegates don't 
notice.

There are many possibilities. Cardano thus shows the way in which it is possible to 
earn and help at the same time through the network effect and the functionality of 
the code itself.

Mostly you do not know your delegators, but you are able to send them an NFT because 
you know the public addresses. 

I would like stake pool operators (SPOs) to start perceiving their role as more than just a 
good passive income from the Cardano ecosystem, but also as playing a role in how 
technology can help our most precious asset, the planet Earth. Have you ever heard of 
Bitcoin or Ethereum miners actively promoting sustainability and the environment? I 
haven’t. On the contrary, they encourage the generation of additional waste and resource 
consumption. For your profit.

That is why I support the mission of the BIO pool and I believe that it will be a good 
example for others and that new or current delegators will notice it and support this and 
similarly focused pools with their ADAs.
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As I was finishing up this chapter, I felt I was still missing something in it. And I realized 

that I’m sharing a lot of opinions with you in this book, but that I myself haven’t answered 
the five questions I put to experts and Cardano colleagues. So let’s give it a go.

1. What was the motivation that brought you to digital assets and cryptocurrencies, 
and why specifically to the Cardano project? 
Most of us who entered the world of cryptocurrencies around 2012 and 2013 logically 
started with Bitcoin and Litecoin. There wasn't much else to choose from. Later, Ethereum 
and other projects appeared, in 2015 and 2016. A large bubble in the cryptocurrency market 
in 2017 attracted a considerable amount of attention. And a notable sobering came in both 
2018 and 2019. I was especially interested in blockchain technology as a significant 
innovation for how our company could work better, with more transparency and trust. To 
accelerate everything and move towards digital exchange of values. Everyone wants to make 
money on investments, so that was another reason. I was not interested in cryptocurrency 
trading. Long-term investment yes. Cardano meets the aims of this kind of investment. It is 
scientifically developed, has transparent administration and communication, quality, 
security, a treasury fund for further development, the community has a say, it consumes a 
minimum of energy for a global, truly decentralized network and is not copying anyone. And 
it is a growing ecosystem for the future.
2. What interesting projects are you working on in connection with the Cardano
ecosystem?
The first step was to begin operating a functional and secure ADA staking delegation system. 
We also established the DAC fund in 2020, where a significant part of investors' portfolios 
are managed in ADA. I vote in the Catalyst program. And I'm preparing this book as an NFT 
project with a few Cardano colleagues. I look forward to the DeFi era and providing liquidity 
for Cardano projects. I actively support “Mission driven” pools as well as high-quality NFT 
art.
3. Where do you see the cryptoworld and crypto-economy in the next 5–10 years? 
What will significantly influence the development?
I would like to see countries finally agree to well thought out and meaningful regulation of 
digital assets, including tax legislation. That they would recognize digital assets as a new 
class of investment assets. This would bolster top-notch cryptographic projects in their 
further development. At the same time, I would like to see a growing trend in which the value 
of cryptocurrencies will be increasingly tied to their human and societal use, and not merely 
determined by speculation. Currently, over the next decade, I see the growing importance of 
meaningful ecosystems, which will bring new opportunities for financing user needs and 
asset appreciation.
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4. What surprised you the most about the cryptocurrency world? What do you think 
should improve, or change?

“Tribalism” is a word that is very often voiced in this context. And tribalism hasn't 
disappeared yet. On the contrary, as competition intensifies, there are more attacks among 
projects. I was surprised at how slowly blockchain powered innovation is taking place. This 
technology really has a lot of what our civilization needs to offer. But interest and lobby 
groups are trying to promote their ways of power. We would like to change that. For 
example, if I need funds to start a business using DEX and smart contracts (securely and 
worldwide), for people to loan them to me and for me to not have to pay extra to a third 
party. To make transactions transparent and verifiable. To allow access to finance needs 
even to those who could not obtain financing at "prehistoric" institutions.

5. If you were to write a message to future generations regarding the Cardano
network and ecosystem, which they would read in 20 or 30 years from now, what 
would you say? 

I would most like to send a message to the year 2100. In 79 years from today, it’s going to be 
a completely different world. In the message to the future, to our children or grandchildren, I 
would write a single sentence:

“I hope that the book Cardano, The Ecosystem That Is Changing The 
World For The Better And Generating Passive Income made it into 
your hands and everything that we talk about in it and how we see the 
Cardano ecosystem came to pass.”
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We talk about “Cardano entrepreneurs” here. Not all of us are born entrepreneurs. The 

important qualities are a desire to know and curiosity as to how we can do this or that. 
Being able to ask good questions because we are interested in something. Have a true 
interest in something. 

In 2019 and 2020, I created a training course that I called the “C.E.O Thinking Mindset.” It 
covers how to build curiosity, and entrepreneurial thinking and the mindset that will 
enable your business to become number 1 in any field.

I have decided to make this training available to you, as the owners of this book, as a 
presentation in Czech and English. In addition, I made a set of videos (only in Czech) for 
the entire training, which are also available to you. The goal is to realize that if we want to 
successfully start a business—on the Cardano network, for example—it will not happen 
overnight, without the preparation and the right mindset.

The training course examines the following three topics:
• Curiosity – and why it is one of the most important parts of your mindset
• Entrepreneurial thinking – how you can look at life challenges from a different 

perspective 
• Thinking in outputs – how to achieve what you want

Part of the training is inspired by so-called “Neuro Linguistic Programming” techniques. I 
only chose what was interesting and worked for me, since otherwise this is quite an 
extensive area.

As an example of my own emerging approach to becoming an entrepreneur, I will 
tell you a short story.
In 2019 we were on vacation as a family, and our typically favorite destination is Ibiza. Our 
son was still young, so he used to sleep for about two hours after lunch. My wife would 
usually lie down with him or go work out in the gym.
This also gave me the opportunity to relax and prepare for the afternoon activities with 
our son. But instead, I used this free time differently.
I had a book on my iPhone 6, so, on a smaller screen, that dealt with NLP – Neuro 
Linguistic Programming. It was a PDF file and on the phone, the images would not load. 
Sometimes the text or paragraphs were also jumbled. However, none of this discouraged 
me from reading and working with the book.
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As I gradually went through the pages and learned more and more, I came up with the 

idea of writing more about the NLP concept, which eventually resulted in a whole book on 
agile transformation and innovation in companies.

It occurred to me that I could make notes on paper from this PDF book on my mobile, and 
then digitally process them into a book. I found only a small notebook that the hotel gave 
us and a pencil that was constantly falling apart. But nothing could deter me.

I filled about 15 pages and then, on a larger, A4 sized sheet I drew several diagrams on 
how to design a new model for monitoring a company's activities that bring value to 
customers and the company itself.

I called the model “Continuous Evaluation Cult(ure) Model”.

When we returned from our vacation, I worked on the e-book for several months. I put 
together 141 pages. 

I’m sharing this story with you to motivate you, to make you realize that even a small idea 
on vacation and reading one book can result in a project that will grow into a real business 
model. I created several online webinars for udemy.com for the book, and I only offered 
the book in one online marketplace. Even without marketing and promotion, several 
hundred copies were sold. I didn’t do it to get rich, but to try it out.

I’m making the book, “Manager 4.0 in Agile World of 21st Century”, available to you here, 
as readers of this book on the Cardano ecosystem:
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An example of the CEC model from my book on agile transformation. I had prepared a 

similar diagram for the book while still on vacation. 
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My notes for the book from Ibiza, before I wrote it.
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English version of the webinar

C.E.O. Thinking Mindset

https://www.digitalassetscapital.eu/wp-content/uploads/2021/08/CEO_ThinkingMindsetTraining_eng.pdf


Important  Information

Before you read the following, concluding page of this chapter, listen to the song by
“Victory” – by Two Steps From Hell

The song represents courage, strength, determination, and the ability to get up again and 
try to be successful, and finally win… that is, traits that characterize the Cardano

entrepreneur.

Let it play and turn the page. 

https://www.youtube.com/watch?v=hKRUPYrAQoE
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To wind up the chapter on entrepreneurial thinking, I’ve prepared a tweet from Nikita 

Sachdev. She is a fan of blockchain, cryptocurrencies and is also the founder of 
https://www.lunapr.io/

We are entrepreneurs, new challenges move us forward, we have our own vision and our 
dream.  
The path in pursuit of our vision and our dream is the goal. And when we reach our goal, 
we will find another path and build a new vision, because the journey is what fulfills us, 
what gives us the energy to get up every day, work, have fun and live a full life. One of the 
paths is the Cardano ecosystem and community…
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What drives you forward in life? 

Do you have something like a path, vision or desires? Does it motivate you to get up 
every morning and work? 

Gradually, as I acquired experience—I am already dizzying 41 years old in 2021—a 
different mindset began to form in my mind than when one is just starting out in their 
career, for example, at the age of 20. I began thinking like an entrepreneur, with more 
ease, great curiosity and interest.

With an interest not only in the things that earn money for me or for which I have a 
passion, but also in ordinary everyday events. I have found that inspiration can be 
drawn from any life situation. Even from those to which we don’t normally attach much 
importance. I liked the saying “You will either have a good time or a good story". So 
either you have a good time and you enjoy yourself, or you will have an interesting story 
to tell, when things didn't go the way you thought they would.

When you’re learning the entrepreneurial approach to things, events and life, you find 
many more opportunities and choices of which path to take. 

I often hear people saying things like: “If only I could go back to 2011, put all my money 
into Bitcoin, wait 10 years and then I’d be a billionaire. Why didn’t I do it?”

I’ll tell you why. If you had enough money to buy Bitcoin in 2011, you could have done it. 
Buy and hold. It didn't happen because you didn't believe in this emerging industry. It 
looked like stupidity and a dead end. It was too big a risk for you. You wanted security 
and preferred to buy an apartment on a mortgage. You did not study cryptography, 
blockchain, IT, programming and did not think about the business perspectives of this 
technology.

It doesn’t matter. There are other opportunities, here and now. In 2021, we are still at 
the beginning of the best projects. Cardano is still about to become one of the largest 
financial and economic networks in the world in the coming years. You can start right 
away. 
After reading this book, you have a good foundation on which to build. The next steps 
are up to you as a Cardano entrepreneur.
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You often hear that someone trades cryptocurrencies daily and generates 1% per day 

from their portfolio. How that person opens longs, shorts. He even has automated 
trading systems that he has written or which he rents (for example, 
https://tradesanta.com).

I am an investor, not a day trader and speculator. I have my reasons. 

Since 2006, I have worked on dozens of ATS (automated trading system) with the aim of 
implementing them in the market, get them to work, program their algorithms and 
watch the growing account balance. I leased my ATS strategies for sugar, coffee, oil, gold, 
the SP500 and soy on the TradeStation marketplace for several years. Some were able to 
generate a profit of 20% per year.

I even tried cryptocurrency trading. Sell at the apparent peak (usually I didn't hit it 
exactly) and buy more cheaper, to grow a bigger portfolio. Firstly, every trade carried out 
with profit is subject to taxation. Secondly, I usually sold, and then the market turned 
around and continued to grow, and I couldn't stand waiting for the downturn, so I 
bought the cryptocurrencies back and I had even fewer than if I had done nothing.

In 2019 I traded ADA. I bought at $.04 and sold at $.08. Back then it was a transaction 
with a 100% profit. I had 160,000 ADA. If you look at the price of ADA in just two years 
from that sale to today, August 25, 2021, it is around $2.70. 

Back then I made $12,760. Today I would have 160,000 ADA * $2.70 = $432,000.

This experience has taught me that the best way, and one that works for me, is to be a 
long-term investor in top-notch projects. For a long time, I didn't pay much attention to 
interesting statements from Warren Buffet. I saw him as an old grandfather who simply 
got lucky in the previous century and hit some high growth company stocks. Like Coca 
Cola or Apple. 

At one point, however, I began to take his thoughts seriously. I thought about them and 
they started to make real sense to me. It was even easier to apply than I expected. I'll 
present a few.
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“If you own shares of an amazing company with amazing leadership, the ideal 
length of holding is forever.”
A prerequisite for success in a long-term investment approach is patience. When you 
own cryptoassets of a network that has an exceptional technological advantage, 
research and science, a huge community, meaning, a mission, use cases and perfect, 
reasonable management, there is no reason to sell them. The value of such assets will 
grow with time.
“Do you know what the most important thing to do is when you find yourself in a 
hole? Stop digging.”
Some of his thoughts are seriously cool. This one immediately brought to mind the 
insane effort of the Ethereum maximalists to come up with something new on their 
outdated protocol in order to keep themselves afloat in the flood of more modern 
networks. Maybe they should stop digging while they're already in the hole and move on 
to more mature projects.
“I’d rather buy an amazing company for a good price than a good company for an 
amazing price.” 
When investing over a long horizon (5 years to          ), choose the kind of crypto projects 
that are successful. Large projects that offer first-rate services, applications and 
products that are in demand. The main criterion for evaluating a project can be quality, 
not price. 

“The difference between successful people and very successful people is that very 
successful people say no to almost everything.”
We already have over 9,000 cryptocurrencies. More are being added. Conversely, others 
are disappearing. Perhaps slower than they should, given their needlessness. It is good 
to learn to say NO to most copied and irrelevant cryptocurrency offers. On the contrary, 
it is smart to invest early in top-notch projects linked to a high-quality platform like 
Cardano. 

"I make sure to spend a lot of time every day just sitting and thinking. This is 
unusual in U.S. business. I read and think – and then make far fewer impulsive 
decisions than most people in business."
Deciding to buy this or that cryptocurrency just because a friend called me to tell me 
how he bought DOGE and made money on it, so-o-o fast. You can take your time when 
thinking about investing for years into the future. The typical advice is to buy when 
markets are falling and some are selling in a panic. And, potentially, sell part of a 
portfolio when everyone just wants to buy. ADA, however, is primarily bought 
additionally, and sold only rarely. ☺
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Below is a summary of the activities you can start doing as Cardano and crypto 
entrepreneurs, right after you’ve finished reading this book. Maybe it will 
motivate you to start immediately, or maybe you’ll come back to this list after 
some time.
1. Staking ADA with an asset growth of 5% per year. It’s not an appreciation of your 

money, but an increasing number of assets in your portfolio. With the rising price of 
ADA, 5% becomes 7.8%, etc. When the price declines, you don’t sell, but instead 
generate more tokens.

2. Voting in the Catalyst project, variable remuneration according to the budget of the 
current fund.

3. Buying and selling NFTs on NFT marketplaces. Generate ADA profit.
4. Creating your own NFT project (pictures, books can be NFTs) or computer games 

with NFT involvement. ADA profit.
5. Start a YouTube channel, Twitter account and other social platforms discussing the 

Cardano ecosystem with linked, paid VIP groups.
6. Purchase tokens linked with Cardano in the early stages of projects and their 

subsequent sale following appreciation (AGIX, ERG, COTI tokens, etc.).
7. Programming your own DeFi application, where you acquire more ADA or other 

tokens from transactions on your DEX (decentralized exchange) platform.
8. Establishing your own stake pool and acquisition of additional ADA. 
9. Provide liquidity on third-party platforms such as NEXO https://nexo.io/, 

Crypto.com or Celsius https://celsius.network/. Profit in ADA or on tokens linked 
to the platform such as NEXO or CRO. 

10. Providing liquidity to DeFi protocols and percentage appreciation on the provided 
amount of cryptocurrencies (SundaeSwap https://sundaeswap.finance, Cardax
https://cardax.io/, …). Theoretically, it will be possible to simultaneously have ADA 
on staking while providing liquidity to DeFi. The  LiqwidFinance project 
https://www.liqwid.finance/. 

11. Part of the portfolio can be held in stablecoins such as USDC and again, for example, 
receive up to 14% on the Crypto.com platform annually for providing these. Here, 
there is third-party risk. 

12. With the arrival of the Djed algorithmic stablecoin on Cardano, it will certainly be 
possible to get an attractive amount of appreciation on the platforms where we will 
provide liquidity. https://iohk.io/en/blog/posts/2021/08/18/djed-implementing-
algorithmic-stablecoins-for-proven-price-stability/

13. Create courses on udemy.com about cryptocurrencies and their ecosystems. The 
profit can be invested in cryptocurrencies and thus increase your portfolio.
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Originally, I didn't want to add another page to this chapter, but I noticed an 
interesting NFT trade.

And that's why I'm going to share it with you, again as motivation for how to do 
business in the Cardano ecosystem.

On August 25, 2021 I participated in the initial sale of trees from the CardanoTrees
project. I learned about the sale on Twitter. 

I bought at the 3rd level, i.e., for the price of 60 ADA/2 CNFT trees. One tree for 30 ADA. 
I bought 6 of them. I told myself that 180 ADA * about $2.70 for 1 ADA is already a 
significant price for 6 NFTs. What I liked about the project was that all the trees are 
interactive, and they change during the year and everything is generated by code, not 
like a jpeg on IPFS.

I read a tweet that the so-called floor price for trees with the rarity “common” is 
between 100–200 ADA. So, translated into normal business speak, the most common 
trees sell from about 100 ADA and my purchase price was 30 per piece.

In total, I had acquired 1 piece of “rare”, 2 pieces of “uncommon” and 3 pieces of 
“common”. So I tried listing them on the CNFT.io marketplace. And I listed them for 150 
ADA for the common, 300 for the uncommon and for the rare tree, I asked a high price 
of 2,999 ADA and I thought this tree would not sell and I’d keep it. Because I liked it.
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Immediately after listing on the marketplace, I received an email notification that 
the buyer had sent the ADA amounts for all 6 trees.

So, I started sending individual NFT trees using the Yoroi wallet according to the 
marketplace instructions. And I came to the rarest one with the number CT0381. 
I paused and thought for a moment.

I liked this NFT tree, I watched daily to see if it was snowing, raining, night or day, and at 
the end of September the fruits on it would disappear, as it would be the end of the 
season. It may sound childish, but even in this way one can have a relationship with the 
NFTs owned.

However, I calculated the profit. The purchase price of 6 trees was 180 ADA. I could get 
2*300, 3*150 and 1*2,999 ADA for the sale. In total, 4,049 ADA – 180 ADA = 3,869 ADA. 

In the end, I decided to take advantage of the trend where there is a lot of interest in 
NFTs, and I sold all 6 pieces. My net profit was 3,869 ADA – 2.5% marketplace 
commission * $2,7 as ADA price = $10,184. 

And I made that money in three days from the purchase. It may not always be this way. 
Some NFT projects will not succeed and will not sell. Some very soon after purchase. In 
addition, I did not sell the acquired ADA tokens, but added them to staking.
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And this is what CardanoTrees 0381 looked like. Just now it’s snowing on it… 

I send good wishes to the new owner, may he like it. It is also possible that he will sell it 
on. If the great interest in NFTs on Cardano persists, he may get an interesting and 
higher price for it. But remember, no fashion or trend lasts forever. It is possible that in a 
few months or years there will be no interest in NFTs. Or with the rising price of the 
ADA, those interested will not be buying for 2,999, but for a smaller number of coins. 
Therefore, if the price seems good to you, sell and maybe you’ll buy a new project in the 
future. 
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On the NFT marketplace cnft.io about 15 days ago, I listed not only Chibi
characters from the bajuzki.art project, but also several unsig pictures.

After having successfully completed the sale of six CardanoTrees, I did not expect 
another sale. Moreover, I set the price of the unsigs much higher with a starting price of 
1,499 ADA and I listed some of them even around 10,000 ADA. Unsig prices are 
gradually rising and we don't have a locked Policy ID yet, which will happen on January 
1, 2022. 

At 23:05 on 28.08.2021 I received a notification from the marketplace that someone is 
interested in an unsig. The first one that someone has shown interest in. “A buyer has 
initiated a trade for your NFT: Name: unsig_18283 Price: 1499 ADA”. 

I sent the token in a few minutes. Sale completed. 

The next day I got up while it was still dark at 6:30 am. I turned on the PC. Just out of 
habit, I checked the email to see if there were any new notifications from the 
marketplace, since you have 24 hours to send the NFT if anyone shows interest. 
Otherwise, the sale is canceled.

How great was my surprise when I saw two more messages: 
“A buyer has initiated a trade for your NFT: Name: unsig_11931 Price: 2999 ADA”, and 
mainly the one that said: “A buyer has initiated a trade for your NFT: Name: 
unsig_00469 Price: 9700 ADA”. 

I set a price of 9,700 ADA for unsig 00469, and there is a buyer. That sounds great. I sent 
both unsigs and the ADA arrived in my account. It was automatically delegated to 
staking. Do you already understand the meaning of: “Sell for ADA, not fiat?” Your ADA 
will automatically start appreciating through staking as soon as you receive the 
payment. That is, of course, if your staking address is set up in advance. 

And another surprise was that the guys from the project unsigned_algorithms noticed 
this sale, that is, Patrick and Alexander, and commented on it. Awesome. 



Example of a tweet and the actual confirmation of a sale. 
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I titled this chapter ”A Day and Night in the Life of a 
Cardano Entrepreneur”. I present these interesting 
purchases and sales to provide you with an overview of 
how it can all work and, at the same time, motivation.

There will be days when you don't buy any new NFT 
project and no one buys anything from you either. And 
then maybe you’ll have several sales in one day.

It always depends on buyers’ interest in a particular project. For example, Chibi
characters from bajuzki.art are not trendy yet. I offered them at a low, almost at-cost, 
price, but only a few pieces were sold, even though I think they are drawn and executed 
well. Always think about whether the NFT project you are investing in offers something 
exceptional, different, and not just shoddy and hastily drawn jpeg images trying to profit 
from the NFT trend. 

Both the buyer and the seller may remain anonymous. It's up to you to whether or not to 
publish your shop. 



I must add one more page regarding the sale of unsig00469.

There was a discussion on Twitter that this unsig sold for the highest price so far as of 
29.08.2021. And that the price could have been even higher. I wrote back that I was 
happy for the new owner and at the same time satisfied with the price. A few tweets 
below. 
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It’s an interesting story. When I bought 
unsigs on pre-order, 3 pcs for 50 ADA, even 
after 10 or 20 pieces I wanted to buy more, 
because I liked algorithmic art. After I 
completed the purchase, I almost felt like 
kicking myself for how much ADA I had put 
into it. 
That’s because at the time of purchase, you 
don't know what NFTs will be worth. You’re 
choosing an original project.

I own two unsig images that I never plan to 
sell. I’ve included them in this book as well. 
I have one of them as a background on my 
iPhone and I've never had a better 
background. 
I hope that the sale of unsig00469 will 
bring more interested people to this unique 
project and maybe move the floor price 
higher.

Was the price too low? Not for 
me. And what if this unsig is sold 
for much more in the future? I 
will be glad for that. Just like it 
was necessary to buy pizza for 
10,000 BTC, the next step needs 
to be taken for the value of unsig
NFT. ☺
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Doing business in the crypto world doesn't just mean Cardano. I will give you 
some more examples of how you can manage your crypto-assets.

1. Let's start with the ADA. I have all ADA tokens on staking using a HW wallet, 
nothing on crypto exchanges.

2. XRP does not offer staking, but we would also like to increase the number of tokens. 
I use the third-party NEXO platform. I have transferred XRP tokens here and when I 
lock the deposit for one month, they appreciate 5% per year. There is a third-party 
risk, but NEXO has been operating on the market for several years, they have 
deposit insurance, and whenever I needed to transfer XRP to the exchange and sell, 
everything was quick and problem free.

3. The Chainlink project with LINK cryptocurrency. It could come up with staking later 
this year or in 2022. Until then, if you want to increase the number of tokens, you 
need to look for a third-party solution. Again, I use NEXO. And here I get 5% 
interest per year. Other variants include Celsius. You can also have a higher 
appreciation if you choose to have everything paid out in NEXO tokens and you still 
own a certain number of them. For me, it is interesting to have more LINK tokens, 
despite the fact that the interest is less here by a few percent.

4. Polkadot with the DOT token. As soon as the Kraken exchange added them to their 
platform, I bought. And I started staking directly on the exchange, because there is 
an appreciation of 12% and everything works easily. If you want to set up staking 
yourself, it is possible, but there are various restrictions, so, in this case, I use the 
exchange directly. Over time, however, I sold part of the DOT portfolio and bought 
more ADA. I hold a smaller number of IOTA tokens directly on the Binance
exchange. There is a small appreciation of up to 1%, but since these are not large 
numbers of tokens, this is acceptable to me.

This is an example of how you can increase the number of tokens in your portfolio with 
different projects. There are other ways such as DeFi providing liquidity, token farming, 
etc. I have chosen a path that is clear to me and overall safer from my point of view. But 
I'm looking forward to Djed Stablecoin and its interest in the future. In it, I plan to hold 
cash reserves. 

The portfolio should be growing over time. You can convert coins into a HW wallet and 
leave them there, but definitely a better strategy is to let the tokens work.



Perpetual annuity built on the Cardano ecosystem over a 20-year horizon.

Age 18–45. Preparation period, 20 years. Maximum withdrawal of 3–4% assets 
annually. 

1. Cardano staking – the goal is to have 50,000–100,000 ADA. You can buy them all at 
once, gradually from salary or bonuses, from real estate sales, etc. Over the course of 20 
years, the price of ADA can oscillate between $1 – $50, so we will count on the 
theoretically stable value being $10. 100,000 ADAs will generate 4–5% appreciation per 
year. So, let's say 4,500 ADA * $10 gives us $45,000. Divided into 12 months, this is 
$3,750 as a monthly inexhaustible annuity. It is here that we invest 60% of our funds.

2. We invest regularly in projects linked to the Cardano ecosystem. Such as COTI, 
ERGO, AGIX, SDAO, where some of them will also provide staking at different 
percentages. We invest 20% of our funds here.

3, We also regularly buy Stablecoin Djed on an ongoing basis, that is, when it exists, but 
until then Stablecoin USDC. Further, we will keep the USDC as liquidity on third-party 
platforms such as NEXO at an interest rate of 8% per annum. The goal is to have 
$50,000, from which the annual profit is $4,000. That is $333 per month as an annuity. 
We invest 20% of our funds here.

This example gives us an overview of the funds that we will invest in the course of 20 
years and allocate to these three pillars of assets. Infinite annuities are typically 
classified as a withdrawal of 3-4% per annum of your assets, provided that you do not 
reduce your principal. In our example, we have covered this and in addition our assets 
will increase since we generate more than 4% per year.

Risks: 
• The Cardano platform will not be successful and will disappear within 20 years.
• The ADA will never be $10 and its value will fall to cents or zero.
• NEXO will stop providing advantageous 8+% on stablecoins. Third parties will not 

be able to exploit Djed at all.
• Linked projects on Cardano will also fail and lose value.
In what way do future years differ from today? Everything will be built on the digital 
economy, and first-rate cryptographic ecosystems have huge chance to take hold and 
succeed. 
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Above we see unsig00921. For some, it 
evokes a sunset over the sea, which 
might be fitting for the end of a book. 
But I rather see it as the sun just coming 
up. Just like the world's largest 
decentralized network and ecosystem of 
the future, Cardano, is just beginning to 
take shape. We are at the beginning, not 
at the end.

An author should feel a certain 
satisfaction as he nears the end of his 
book, having almost finished it. Many 
hours of work will soon see the light of 
day. And his efforts may even be 
appreciated.

But for me, surprisingly, it’s more of a 
feeling of frustration. That’s because so 
many new projects, ideas and solutions 
are emerging in the Cardano ecosystem 
every moment, that I don't want to stop 
writing about them. On the contrary, I 
would rather maintain this book as an 
endless thread for readers. Moreover, 
the community is constantly growing.

I joined the NFT project 
CardanoTrees.com. For every NFT tree 
purchased, there will be a subsidy for 
planting a real one. And this project’s team 
chose the Cardano platform because, 
among other things, it consumes a very 
low amount of energy for its existence, 
and thereby supports the ecology of the 
planet. These are important values for me 
as well. That the network consumes as few 
resources as possible while providing the 
best possible services and products to 
users.
I'm glad we live in the digital age. Every 
period in the history of civilization has had 
its pros and cons. But if you take the 14th 
century, for example, that was a time when 
people were subjects and paid allowances 
to the nobility, and one’s chances of self-
employment and breaking out of poverty 
and drudgery were very slight. There was 
no scalability of your work. It was not 
possible to produce a thousand bags of rye 
with a few mouse clicks on a PC. Today we 
can “produce” 1,000 NFTs in a few 
minutes.
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Not even in the 21st century can we 
produce actual bags of rye or flour on a 
computer. But we can implement our 
business ideas very easily and with 
minimal capital.

I believe that the next 10 years will 
belong to digital assets, blockchain 
ecosystems, and the exchange of value 
between people will accelerate at an 
unbelievable pace. This will happen 
because we will be able to trust each 
other more. There will be no exchange 
barriers.

When you offer your NFT on the market, 
you don't even know who bought it 
from you. You proposed a price, the 
customer accepts it and pays, you just 
send a token. The payment will be 
credited to your account. The 
transaction is concluded, and you don't 
know the buyer. You have the payment. 

What was previously unthinkable, can 
be today’s daily reality for us all. 

My vision for the years to come is that we 
will not need to convert our ADA to Fiat 
currency when purchasing services, 
products, houses or cars. I want to know 
the price in ADA. I don't want to know 
how many dollars or euros it will be.

Just like when we buy a new NFT, we 
know it costs 50 ADA, and we don't think 
about how much that currently is in 
dollars. We consider whether 50 ADA is 
the price we are willing to pay.

Hotel Ginebra in Barcelona 
https://hotelginebra.com.es offers the 
possibility to pay in ADA and we are also 
seeing the first real estate properties 
priced in ADA appear.
This trend will continue.

Swaying above this text, there are three 
NFTs from the CardanoTrees project. The 
trees vary depending on the season, and 
upon some of them, rain or snow may fall. 
This is “a fully evolutionary art that lives 
and grows on the Cardano network.”

A few words on where it all begins: The Cardano ecosystem

201

https://hotelginebra.com.es/


Why did I start writing this book?

I think that in life we have many choices
as to what to do with our time.

Some build careers at work and devote
a maximum amount of time to it. 
Logically, then, that person lacks time in 
other areas. Some people do nothing
and just watch TV. Others work on their
own companies or ideas.

I was captivated by the potential of the 
Cardano ecosystem. I feel that we stand 
on the threshold of a real technological 
revolution and change. Or maybe not 
really. Having your own secure digital 
identity, being able to vote in online 
elections without tampering, being able 
to bring ideas to the digital market with 
ease and with little capital, this is how I 
already imagined the world long ago. 
And with Cardano's efforts, we can 
finally make it reality.

That is why the possibility to share 
values, ideas and an opportunity for a 
way to do business, motivated me. 

I’ve sparked the interest of colleagues 
and friends around me in Cardano and 
other cryptocurrencies—people with 
whom I’ve had only infrequent contact 
with. Suddenly we have a common 
topic, and we discuss the whole market, 
and I like that often we share similar 
opinions.

The overriding opinion is that we want 
to see the sense of an investment, its 
potential value and the growth of an 
entire ecosystem around it. 

Cardano meets these criteria absolutely. 

I’ll see you there. 

Peter
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The future will bring many interesting opportunities to grow your assets, and 

maybe you’ll be the first to manage to create so-called “generational wealth”. 

Wealth that will extend across the generations of your family.  

I believe the book has helped you to understand the coming digital revolution and 

explain how new ecosystems are being created for transacting business, 

generating passive income and building solutions together for our entire 

civilization.

And one of the best options is the worldwide Cardano network with its native ADA 

cryptocurrency. Anyone can enter the network with minimal capital and start a 

business. Make money. Learn. Or just have fun. There are no limits here. Whatever 

benefits the network users can move you forward on the path to financial freedom 

and independence.

Peter Kulhanek in Ibiza in the summer of 2021. I 

would like to visit the Cardano ecosystem in 2100 and 

see how it all turned out. I probably won't make it that 

far, but I know that in the coming decades we will be 

able to pay for products and services in ₳ and work 

together to create meaningful solutions for anyone in 

the world on the Cardano platform.

Join Lost Ape Centauri fam (NFT project)

https://discord.gg/lac

https://www.lostapecentauri.com

https://discord.gg/lac
https://www.lostapecentauri.com/

